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AGENDA

Waterford Town Hall
Regular Meeting

1

2.

May 28, 2025

7:00 p.m.

Establishment of a quorum and call to order.

Public Comment

Approval and acceptance of minutes from April 9, 2025.

To consider and act on a request from Alan Wilensky, Tax Collector, to review a list of tax accounts to
approve for transfer to suspense for the current fiscal year.

Review List of projected FY25/26 Revenues and Estimated Tax Rate based upon the RTM
2026 approved budget.

Establish the Tax Rate for Fiscal Year 2026.

To consider and act on a request from the Chief of Police, Marc Balestracci, for a FY25 Out-of-Series Transfer
in the amount of $10,000 to cover items that have reached end of life as well as needed training aids for
police academy recruits as indicated in the Transfer Request Form:

TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

‘OEPARTHERT

‘APPROVED CURRENT ACCOUNT ACCOUNT. «REVISED
Avatable DECREASE © Avaladie

LineMe orp. Cade Object Cove (Object Description Amount "Budget Budget

1 10123 siaz0_ Paver 387369800] 932,163.00 130,000.00] 922,143.00.
2 40129 53180 __[Potce Eauie & Swootes w4zs00[ 251400] 10,000.00 125140

Tora 1000000 (1000600)
Explanation

‘To cover sems ceeded thai nave /eached end of Mo 88 weil as needed ing se fx potce academy recruits. none Body Worn Camera

‘Radat ad Lose unt replacements ft odor equiptment hal 209 duo 10 org ofae yie_emundon ating frearms 28 wel 25 g38 masts for SRT members
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8. To consider and act on a request from the Chief of Police, Marc Balestracci, for a FY25 Out-of-Series Transfer
in the amount of $10,000 to cover items fuel costs until the end of the fiscal year as indicated in the Transfer
Request Form:

TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

‘SEPARTHENT

APPROVED CURRENT ACCOUNT ACCOUNT _—_REVIBED
Gudget Avaliable CGWEREAREDETTDECREASS) AvaliableLine No Org. Code __Obpet Code ject Deacon Amowet___“Bodgat Budget

4 10129 1420 337369800] 94,163 00 (go000.00 932,143.00]
2 10123 $2000 [rus 8 abe sogsonco| 1357800] 1000000 2557400

Tom, Tannoy OGG
explanation

‘Tovcoves to! cots tend of cal yoo

9. To consider and act on a request from the Planning Director, Jon Mullen, for a FY25 Out-of-Series Transfer in
the amount of $10,000 to cover additional funds needed for consultant services performed in relation to the
Plan of Conservation and Development as indicated in the Transfer Request Form:

TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

Pec orerne
Satine

oD Cop

Budget ‘Avalible (UINCREASE | DECREASE — Avaliable
“imee _op cam conacate __ouetomsryaen sane’ :

ri TT maze] __someco] | moa] __ sesaca
a PS a TT masoso| 000) tnooen oss

10. To consider and act on a request from the Assessor, Paige Walton, for a FY25 Out-of-Series Transfer in the
amount of $165 to cover the increase in course costs for UCONN Assessor's School as indicated in the
Transfer Request Form:

TOWN OF WATERFORD
TRANSFER REQUEST FORM

‘Out of Series Transfer Request

APPROVED ACCOUNT ACCOUNT REVisED
‘Budget OUINCREABE ISNT DECREASE ‘BudgeLine No. Org. Cede ___Ovjoct Code Object Deseripsion Amount Arent

+ 0104 Jove. corns & Cater 3290.00] 365.00] 3435.00]
2 10104) 33 ase 2370.00) 165.00 2205.00.

‘000

Toa Too T6555
Explanation

TO COVER INCREASE iM COURSE COSTS FOR UCONN ASSESSOR'S SCHOOL

‘Assessment Techsieian Couree 24
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11. To consider and act on a request from the Assessor, Paige Walton, for a FY25 Out-of-Series Transfer in the
amount of $100 to cover the increase in course costs for UCONN Assessor's School as indicated in the
Transfer Request Form:

TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

‘Assessor
‘pepaRTeNT

APPROVED ACCOUNT ACCOUNT. REVISED.
‘Budget TU WERRABESTLIIQESREASE © — BudgetLineNo _Orp. Code ___ Object Code Object Desertpton Amour

1 soos] '$2050)oun Coron easton 3290.00 300.00 3390.00
2 oro sonore swerucs 750.00 100.00 $5000

2.09

TOTAL Tao Too.00
‘explanation

‘TO COVER INCREASE N COURSE COSTS FOR UCONN ASSESSOR'S SCHOOL

12. To consider and act on a request from the Assessor, Paige Walton, for a FY25 Out-of-Series Transfer in the
amount of $261 to cover copier contract overage charges as indicated in the Transfer Request Form:

TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

‘Sarai ———

Mfhucee,” ‘yeas SIINGREADESETONSRUABED Avease
Linea Org. code onjectcose ject omnerigion Ancim “ager pers
[ties] st0s0 [sorte cont one Raps essooo] 78] 200 2378

2 | 10:01 [53200 lPnerg nota 237000] s1000 reioo] 741.00]

000

a eC)

Explanation

“Te. cove: cope contact overage chasgoe
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13. To consider and act on a request from the Director of Fire Services, Michael Howley, for a FY25 Out-of-Series
Transfer in the amount of $12,617 for fire apparatus upkeep and part-time firefighting payroll as icated in

the Transfer Request Form:

TOWN OF WATERFORD
TRANSFER REQUEST FORM

‘Out of Series Transfer Request

aromoveo cumment _ negouns socounet, pease

LinoNo Org. Code __ Object Coae Oject Ovsertetion seem “Sosger - ‘aocgerri 10128 [—s3070 —uaonas rears ‘ogee so] 130700] 2.69790 1420409
= 10139 | e301 [ran time Frongnig 175,000.00 61,045.00 [19,902.00] 51085 0]2 30328 | 82378 lene aaae Tstrg 2.100.00| _2.637.00 “pew 20

Tora WRI 08 AREF) _
ee contin danas d reps Gono ge ad vie_hn icons ot fandsin ps ine fafighing hes scored wih shits remang eovered dum 12
‘ne pan ers avalon Grout no6ee Toskng care’n below te quoted amon

14. To consider and act on a request from the Director of Fire Services, Michael Howley, for a FY25 Out-of-Series
‘Transfer in the amount of $12,617 for fire apparatus upkeep and part-time firefighting payroll as indicated in
the Transfer Request Form:

TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

Approves CURRENT ACCOUNT ACCOUNT aasED
‘erorst,—‘Ayeliabis, (INCREASED DECREASES) valable

Line We. Org. Cege__Onject Code Object Devergtion Krave “Soadgee ‘Soopee

1 30123 33070 [automotive 110,000.00] 3387.00] 12,617.00 T 14,204.00.
2 303 $2320 [paras 379,000.00] 38,030.24 29,000. 78,080.24
2 10123 52375 |oroung Lngsor Testy 7200.00 | 2,617.00] (217.001 2.00

‘0.00
Tom ——aagi7es Tinea oa

fxplantion

43 2 contmane to demand ston recanas tom Ni Wane? tha budget wes pased on expecting on crane
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15. To consider and act on a request from the Tax Collector, Alan Wilensky, for a FY25 Out-of-Series Transfer in
the amount of $30 for unbudgeted postage rate increases as indicated in the Transfer Request Form:

TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

Tes cotecor
‘DePARTHENT

apeRoveD revise
Line. Ory Cove __oueet cade pc owen sacs "Soda
4 30105 33010 force spptes 36000 3170] » 2
2 20106 3200 [ronage ‘3so000| 2774] xo os

TOTAL Ey Fy
Explanation

mma has been under funded ue to postage at increanenbelore te budget was approved

16. To consider and act on a request from the BOE Director of Finance & Operations, Joseph Mancini
for an additional appropriation in the amount of $197,000 for the purchase of 400 ACER
Chromebooks ($179,000) and iPads ($17,100), to line #20560-57884 (Chromebooks & iPad
Equipment) and forward to the RTM if required.

17. To consider and act on a request from the BOE Director of Finance & Operations, Joseph Mancini,
for an additional appropriation in the amount of $243,335 for LED, new transformers, and new VFDs
across the District to line #20560-57883 (Energy Efficiency) and forward to the RTM if required.

18. To consider and act on a request from the Planning Director, Jonathan Mullen, for an additional
appropriation in the amount of $25,000 from designated line #20511-57767 (Nevins Cottage
Structural Repairs) and forward to the RTM if required.

19, RESOLUTION RECOMMENDING AN APPROPRIATION AND BOND AUTHORIZATION OF UP TO

$12,000,000 FOR THE CONSTRUCTION OF A NEW TOWN OF WATERFORD OSWEGATCHIE FIRE
STATION

RESOLVED, that the Board of Finance recommends that the Town of Waterford (the “Town”) appropriate up to

$12,000,000 for the demolition of the existing building and the construction of a new Town Fire Station, as described

in the plans prepared by Silver Petrucelli & Associates for the Oswegatchie Fire Station Building Committee (the

“Project”). The appropriation may be expended for design, construction, renovation and installation costs, engineering

and professional fees, fixtures, furnishings, materials, equipment, purchase costs, legal fees, financing costs, interest
expense on temporary borrowings, and other costs related to the Project. The appropriation shall include any federal,
state or other grants-in-aid received for the Project. The Oswegatchie Fire Station Building Committee for the Project.
is authorized to determine the scope and particulars of the Project. The Oswegatchie Fire Station Building Committee

may reduce or modify the scope of the Project within this appropriation and the entire appropriation may be expended
on the Project as so reduced or modified.

FURTHER RESOLVED, that the Board of Finance recommends that the Town finance the appropriation by
issuing the Town’s bonds, notes, temporary notes or other obligations in an amount not to exceed $12,000,000 or so
much thereof as may be necessary after deducting grants to be received for the Project.
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20. Old Business

21. New Business

22. Liaison Reports

23. Correspondence

a. Virginia Bielucki, Town Accountant, Periodic Financial Statements FY24 dated April 10, 2025.
b. Virginia Bielucki, Town Accountant, Status of General Fund Unassigned Balance dated Aprit

14, 2025.
c. Virginia Bielucki, Town Accountant, Status of Contingency FY24 dated April 16, 2025.
d. Virginia Bielucki, Town Accountant, Periodic Financial Statements FY24 dated May 12, 2025.

e. Virginia Bielucki, Town Accountant, Status of General Fund Unassigned Balance dated May
13, 2025.

f, March 2025 Special Revenue Reports

FY25 Capital Quarterly Reports - 3rd Quarter 3/31/2025
Quarterly Treasurer's Report ending 3/31/25 — Abbas Danesh, Treasurer

24, Adjournment

Glenn Patterson, Chairman
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To: Board of Finance

From: Alan Wilensky, CCMC
Waterford Tax Collector

Date: May 6, 2025

Subject: Proposed Tax Accounts for Transfer to Suspense

Ihave attached a list of tax accounts that | request you approve for transfer to

suspense for the current fiscal year. This action is required under State Statute 12-165 and

must be completed by the close of the fiscal year.

twill be at your meeting on May 28th to discuss the suspense process, our collection

efforts, and these accounts specifically. Historically, the suspense list has been based on an

evaluation of a single year of delinquent accounts and selected other individual bills. | have

found that this does not represent a true picture of the suspense process wherein one

person’s accounts that require transfer to the suspense account may span several years and

there are many current circumstances that suggest a transfer to suspense would be prudent.

There are 26 accounts this year that have accounts that were placed in Suspense in previous

years. One taxpayer owes in excess of $5,600.00. My proposed suspense list for FY 2025 is
$81,016.36.

The Suspense List fluctuates from year-to-year and the inclusion of more recent bills

becomes necessary. Variables effecting the list include the following:

1. Taxpayers that move out-of-state or become difficult to find often do not cancel

their vehicle registrations. This extends the number of years that bills continue to generate.

2. Business Personal Property bills also continue to be generated by the Assessor's

Office even if a company goes out of business but does not file the proper dissolution of



3, There isa lack of enforcement tools for Personal Property tax bills. During my
tenure as president of the Connecticut Tax Collectors’ Association, | attempted to pursue
legislation that would have allowed the suspension of Sales Tax Permits and/or professional

business licenses for unpaid business taxes. Those efforts were unsuccessful.
4, There was a bill proposed in the State Legislature that would have mandated

payment of Connecticut motor vehicle taxes before one could register a vehicle in another
state. That legislation did not pass out of committee.

5, The DMV has extended CT registrations to three years. That extends the number of
years that generate bills.

6. This office produces delinquent statements on a monthly basis. Therefore, by the
time a bill is one-year old, we could have generated upwards of twelve mailings on a single
account. With postage costs rising, once we have determined that the further pursuit of a
hard-to-locate taxpayer is likely futile, itis time to suspend the account. Should the taxpayer
move back to Connecticut, the bills would need to be paid in order to register the vehicle in-
state again.

Most of the categories for transfer to Suspense are self-explanatory. Virtually all
delinquent bills are turned over to our collection agency. In November, we contracted with a
new agency. The only bills that are not be sent to collection are those of known deceased
or bankrupt taxpayers where we are certain that further collection procedures would be
fruitless or contrary to state statutes.

Once this list is approved, most delinquent motor vehicle and personal property tax
accounts through the 2021 Grand List will be in suspense. Exceptions are made when the
tax office has reason to believe that an individual is still in the area, or that a business is still
in operation. This allows the tax office to concentrate its efforts on the past three years of
delinquent motor vehicle and personal property tax bills.

Collection is not precluded once accounts are placed on the suspense list. Rather,
our financial statements are adjusted to reflect our opinion that collection is not likely. All
suspended motor vehicle accounts will continue to be reported as delinquent to the OMV.

Upon approval, the original and one copy of the list should be signed and returned
to me to enable compliance in filing the list with the Town Clerk by June 30, 2025.

Alan Wilensky, CCMC

Waterford Tax Colles



Sec, 12-165, Municipal suspense tax book. Each municipality shall have a suspense tax book. At least
‘once in each year each collector of taxes in each municipality shall deliver to the board of finance or
other similar board by whatever name called or, if no such board exists, to the board of selectmen if

a town not consolidated with a city or borough, to the common council or board of aldermen if a city,

to the warden and burgesses if a borough and to the governing board if any other municipality, a

statement giving by rate bill:(1) The name and address of the person against whom each
uncollectible tax was levied, and (2) the reason why such collector believes each such tax is

uncollectible. At the end of such statement, the tax collector shall certify that, to the best of his

knowledge and belief, each tax contained in such statement has not been paid and is uncollectible. A

detailed examination shall be made by the authority to which such statement has been given of each

tax shown thereon and, after such examination, it shall designate in writing each tax which is
believed by it to be uncollectible. Thereupon, each tax so designated as uncollectible shall be
transferred by such collector to the suspense tax book. (3) Each tax so transferred shall not
thereafter be included as an asset of such municipality. The amount of each tax so transferred during

the last fiscal year and the name of the person against whom each such tax was levied shall be
published in the next annual report of such municipality or filed in the town clerk's office within sixty
days of the end of the fiscal year. (4) Nothing herein contained shall be construed as an abatement of

any tax so transferred, but any such tax, as it has been increased by interest or penalty, fees and

charges, may be collected by the collector then or subsequently in office.

I hereby certify that to the best of my knowledge and belief each tax in the above statement.
has not been paid, is uncollectible, and should be transferred to the suspense book.

Dated at Waterford, Connecticut, the 6 day of May, 2025.

Respectfully submitted,

Tax Collector



Analysis of 2025 Suspense List

Total 2025 Suspense
338 $81,016.36

wn by Year
[Year | #of bills Total

2023 147 $38,291.47
2022 {113 $27,718.24
2021 65 $12,546.23,
2020 is $2,460.42

$81,016.36

Reason For Transfer
[Moved Out-of-State 130 $25,188.82|
[Whereabouts Unknown 96 $13,594.28
lOut-of-Business _ | a $11,189.55]
lExpired/Cancelled/Suspended 31 $6,668.48
[Deceased 24 $2,956.25
[Bankruptcy 6 $19,962.40
No DMV Records 5 $630.24]
To Collection; No Results 3 $826.44]

338 $81,016.36

Personal Property
Total = 49 $31,151.95

2023 27 $16,654.33, (Out-of-Business 43_[$11,109.55
2022 16 $13,298.76 [Bankruptcy 6 | $19,962.40
2023 5 $1,100.74
2020 1 $98.12 49 $31,151.95

a9 $31,151.95

Motor Vehicle
Total 289 $49,864.41

2023 [120 $21,637.14 [Moved Out-of-State 130_ [$25,188.22]
2022 95. $14,419.48, [Whereabouts Unknown | 96 | $13,594.28]
2021 ‘60. $11,445.49 Expired/Cancelled 31__| $6,668.48
2020 14 $2,362.30 Deceased 2a__| $2,956.25

289 $49,864.41 INo DMV Records Ss $630.14]
[To Collections/NoResult | 3 $826.44]

289 ($49,864.41



Suspense History 1993-Present

Year | Amount | Collected from Suspense
1993] $21,027.75 - $3,648.75
1994) $22,451.95) —_ $3,908.29
i995| $17,019.34) $3,009.94
1996] $24,077.02] $5,915.89
1997| $16,709.94! $2,327.54
3998) $15,954.53, $5,107.23
3999| $23,649.29 $5,215.91
2000) $27,208.25 $2,407.25
2001) $29,700.44! $1,108.64
2002| $21,658.09) $3,908.29
2003| $23,503.37) $3,648.75
2004) $166,476.68) $6,110.19
2005| $41,034.10 $8,690.37
2006) $32,815.91, $5,783.72
2007| $16,707.81) $3,156.08
2008, $40,908.18 $3,152.48
2009 . $3,286.97
2010) $38,720.27 - $3,105.35
2011) $23,951.30 _ $5,160.84
2012 $2,546.12
2013 — $4,447.17
2014 $4,049.20 |
2015) $2,610.32
2016 = $5,868.34
2017| $111,855.48) Real Estate $16,126; Bankruptcies $50,979 $6,157.96
2018) $80,671.69) = $11,224.53
2019| $200,538. 2 Stipulated Agreements Pers. Prop. $106,000 $14,186.17
2020| $36,864.95) $19,552.83
2021) $30,336.35 _ $18,454.64
2022| $94,359.77) _ $13,916.72

| 2023, $24,919.10] 13-Apr $21,280.81
2024) $129,754.69, 12,480.65 in Real Estate $16,631.10
2025| $83,016.36) $31,832.12 |as of 4/30
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ten

2023
.

8S
-

EX®/CANCEL
/SUSP

2023.8
5

~
EXe/CANCEL/S

USP

2023
.

90
~

WHEREABOU
TS

UNKK

202390
~

WHEREABOU
TS

UNKN

90
-

WHEREABO
UTS

UNIO

2023
,

90
~

WHEREABOU
TS.

UNKN

20239
0

~
WHEREABOU

TS
UNIO

=
WHEREAB

OUTS
UNIO

N

=
WHEREABO

UTS
UNK

N

=
WHEREAB

OUTS
UNI

O

2023
90

-
MHEREABOU

TS
UNIO

2023
90

~
BMEREABOU

TS
UNION

2023
90

~
WHEREABOUT

S
UNKN

2023
85

~
EX®/CAICEL/SU

SP

20232023
a5

~
EXP/CANCEL/S

USP



028
Time

:
(13:25:

34
‘Year:

2023
,

Type
:

00
-

ALL
BILLS

,
ocder:

Bil
Nunber,

Total
Only

:
No,

Recap

172
0

4TH
AVE

N
APT

1702

van
e

Prop
Loc

Dise/mat.
0082151

PHILLIPS
CALLYN

&
8

MLL
RD

SARE
SHADREC

22
ELINTLOCK

AD
4F

=
WHEREABOUTS

UNIO

3

PIERRE
SHAOREC

RTLOCK
RO

ACTF
=

MHEREABOUTS
UNIO

a

POLEN
RONALDA

11
STH

AVE
=

DECEASED
ayo01

6s
POLEN

RONALDA
AL

STH
AVE

2023
20-

DECEASED
PORTE

JANETTEM
6

MARLIN
OR

2023
20~

DECEASED
PORTE

JANETTE
6

HARLIN
O8

2023
20~

DECEASED
3098

0r

PREKA
JODY

M
81.

PENNSYLVANIA
AVE

2023
20

=
DECEASED

PRETE
JASONR

ArH
AVE

10
2023

10=
MOVED

OUT
OF

STA
PRICE-DRISCOLL

CORP
17.

INDUSTRIAL
OR

202330~
BANKRUPTCY

PRICE-DRISCOLL
CORP

27
INDUSTRIAL

OR
202330~

BANKRUPTCY
RAFE

CHRISTOPHERG
18

UNION
ST

#2
2023

10~
MOVED

OUT
OF

STA
REILLY

MEGHANA
912

RENTON
ORF

21
2023

10~
MOVED

OUT
OF

STA
BLS08

53
REILLY

MEGHANA
‘912

BENTON
OR

#21
2023

10~
MOVED

OUT
OF

STA
ooz

e
RICE

LUCASJ
20

Box
708

2023
10~

MOVED
OUT

OF
STA

‘O0xG
AX

0065521
RICE

LUCASJ
PO

BOX
705

10=
MOVED

OUT
OF

STA
0065404

RIVERA
MILAGROS

A710
4TH

AVEM
APT

1701
10-

MOVED
OUT

OF
STA

10
=

MOVE
D

OUT
OF

STA



Da
t

06/2025
Time:

13:25:34
Page:

16
condition

(31;
Year:

2023,
Type:

00
-

ALL
BILLS,

Order:
Bil!

Number,
Total

Only:
No,

Recap
se

No
Nam

e
op

Loc
Diee/mo

n
Reason

0065634
RIVERA

MILAGROS
ATH

AVE
NAT

1701
10-

MoveD
OUT

OF
STA

39

12297
RIVERS-BILICLIFFE

JENNIFERM
1041

ALTOONA
AVE

10=
MOVED

OUT
OF

STA
0068655

RIVERS-BILTCLIFFE
JENNIFER

ALTOONA
AVE.

10=
MOVED

OUT
OF

STA
29

0068656
RIVERS-OILTCLIFFE

JENNIFER
412061

ALTOONA
AVE,

10=
MOVED

OUT
OF

STA
10065678

ROBERGE
DANIEL

8912
HUNTERS

TRACE
10=

MOVED
OUT

OF
STA

0066142
RUSSO-SANTILLAN

SEBASTIAN
3260

THAMES
WAY

10=
MOVED

OUT
OF

STA
‘oosu

Ke
10066143

RUSSO-SANTILLAN
SEBASTIAN¥

3260
THAMES

WAY
10-

MOVED
OUT

OF
STA

10066301
SANCHEZ

MELODY
¥

2023
10~

MOVED
OUT

OF
STA

0066387
SARACINA

PEYTON
J

¥
2023

10-
MOVED

OUT
OF

STA
0066515

SENKOW
ROKANNE

¥
2023.

90~
WHEREABOUTS

UNKOY
11020

SHANNON.
LAURA

30
HIGH

RIDGE
OR

Y
2023.

<0-
OUT

OF
BuStNEss

VERS
KATHLEENM

11635
CLAIR

PL
Y

2023.
10-

MOVED
OUT

OF
STA

p855
10

SNEAKER
COMPANY.

850
HARTFORD

TURNPIKE.
¥

2023
40

=
OUT

oF
BuSINEss

SNEAKER
COMPANY

850
HARTFORD

TURNPIKE
40=

OUT
oF

BuszNess
2

10041058
SOUTHERN

NEM
ENGLAND

ICE6
OIL

LEASE
D

<0=
OUToF

suStNESS

‘40071900

2563
STANLEY

EUGENES$
IIT

10=
MOVED

OUT
OF

STA
2

0067658
STANLEY

EUGENE$
IIT

10=
MOVED

OUT
OF

STA

6

10
=

MOVED
OUT

OF
STA

00678
78

STON
E

NICHOL
AS

J
$50

4
POINT

ER
RD



028
Time

:
13:28:3

4

Name

‘Yeac:
2023

,
Type

:
00

-
ALL

BILLS
,

order:
BL11

Nunber,
Tota

l
Only

:
No,

Re:

Pro
p

Loc

STON
E

NICHOL
AS

J

398
3

T-SHIR
T

WORLD
CT

.

100439
83

T-SHIR
T

WORLD
CT

100679
69

TA
N

AURE
A

C

950
WARTFOR

D
TURNPI

KE
SUITE

L119

850
HARTFORD

TURNPIKE
SUITE

L119

45
ROUT

E
166

MovE
O

OUT
OF

STA

=
ou

t
oF

Bustwe
ss

=
ou

t
oF

BustN
ess

=
 W

H
E

R
E

A
B

O
U

T
S UNIO

0068273
TEEL

SAMANTHAE
=

MOVED
OUT

OF
STA

0044062
THE

BEAUTY
STUDIO

LLC
=

OUT
OF

BUSINESS
0082915

THIBODEAU
BOBBIE

JO
=

MOVED
OUT

OF
STA

THIBODEAU
BOBBIE

JO
0.00

=
MOVED

OUT
OF

STA
ase.27e

e
10068543

TOMASKOVIC
JASOND

0.00
¥

2023
10-

MOVED
OUTOF

STA
320.908

"
0068608

TORRES-RODRIGUEZ
JOYCEL

0.00
¥

2023
10-

MOVED
OUTOF

STA
TOUTANT

BETHANYR
100

MULLEN
HELLRO

0.00
Y

2023.
90-

WHEREABOUTS
UNKN

Tant
a?

10.60%
8350

TOUTANT
BETHANY

100
MULLEN

HILL
RO

0.00
¥

2023.
90~

WHEREABOUTS
UNKN

10.608
"

2625
TOUTANT

BETHANYR
0.00

Y
2023.

90=
WHEREABOUTS

UNE
alase

s
8626

TOUTANT
BETHANYR

0.00
¥

2023.
90-

WHEREABOUTS
UNE

98748
TRACY

JAMESW
0.00

¥
2023

10-
MOVED

OUTOF
STA

8.31%
8122

TRICKETT
JUSTIN

0.00
Y

2023
90-

WHEREABOUTS
UNKN

gee

8123
TRICKETT

JUSTIN
¥

2023
90~

WHEREABOUTS
UNIO

0082988
TRICKETT

JUSTINM
6

gULIAN
TER

¥
2023

90-
KNEREABOUTS

UNKOY



Time
:

13:25:
34

Page:
18

‘Year:
2023,

Type:
00

-
ALL

BILLS,
Order:

8111
Number,

Total
Only:

No,
Recap

by
Dist:

No
ein

Nam
e

Prop
Loc

Dise/meL
ary

suse
Year

Reason
2022-03-0060522

TRICKETT
JUSTINM.

6
SULTAN

TER
0.00

202390~
WHEREABOUTS

UNI
6852

2
033423

aaelaaee
2022-03-0068523

TRICKETT
JUSTINM

6
SULTAN

TER
0.00

202390~
WHEREABOUTS

UN)
68523

033341
206.708*

2023-03-0060762
TRICKETT

JUSTINM
6

JULIAN
TER

0.00
202390~

WHEREABOUTS
UNO!

60782
833423

10
5

.48+¢
2023-03-0068783

TRICKETT
JUSTINM

6
JULIAN

TER
0.00

202390~
WHEREABOUTS

UNKN
0783

03334
1

196-0286
2022-04-0082780

VALENTIN
ELIZABETH

93
BOSTON

POST
RDB

0.00
202390

~
WHEREABOUTS

UNEN
92700

K10660
125.2900

2023-03-0069083
VALENTIN

ELIZABETH
93

BOSTON
POST

ROB
0.00

2023
90

~
WHEREABOUT

S
UNO

6900
:

‘aKi0s6
0

aagcaaee
2021-03-0068611

VALENTINE
DAVONTAT

6
BROOKSIOE

RO
0.00

2023
10~

MOVEO
OUT

OF
STA

err
Axa37

51
22.1088

2023-02-0043286
VANGUARD

ENGINEERING
CO

364
GREAT

NECK
RD

0.00
2023

40-
UT

oF
BUSINESS

00862
7)

93
ease

0083058
VETTER-SPELLMAN

NICOLE
93

SEECH
OR

2023
90~

WHEREABOUTS
UNKN

26777
3

2022-03-0068995
VETTER-SPELLMAN

NICOLER
83

BEECH
DR

0.00
202390~

WHEREABOUTS
UNKN

60998
626777

3
selziee

2023-03-0069264
VETTER-SPELLMAN

NICOLE
183

BEECH
OR

0.00
202390~

KHEREABOUTS
UNKN

59266
267773

eroy
2023-03-0069352

VOELS
TYLER0

26
PROSPECT

MILL.
RD

0.00
2023

85-
EXe/CANCEL/SUSP

6935
2

354642
3

Preto
2023-03-0069383

VOELS
TYLER©

26
PROSPECT

WILL
RD

0.00
2023

8S-
EXe/CAN

CEL/
SUS

E
69353

BFES90
5

128.008"
2021-04-0083092

WADSWORTH
MICHAEL

1a
Locust

ct
0.00

2023.
90~

WHEREABOUTS
UNEN

83092
967505

1
asiizee

2022-03-0069196
WADSHORTH

MICHAELR
11

Locust
cr

0.00
202390~

WHEREABOUTS
UNION

69196
867505

1
136.534

2023-03-006945¢
WADSWORTH

MICHAELR
11

Locust
et

c.09
202390~

WHEREABOUTS
UNI.

945e
367505

1
ane

6as
e

2022-03-0069221
WALKER

JOR
7496

HEPPARD
ROAD

9.08
2023

10-
MOVEO

OUTOF
STA

69221
630961

sales
2021-02-0043330

WARD
ALAN

850
HARTFORD

TeKE
9.00

2022
40~

OUT
OF

BUSINESS



Mod
ify

Suspe
nse

Date:
05/06/2025

Time:
13:25:34

Page:
19

condition
(3):

Year:
2023,

Type:
00

-
ALL

BILLS,
Order:

BL11
Number,

Total
Only:

No,
Recap

by
Dist:

No
pe

nam
e

Prop
Loc

Dise/maL
_avtysuse

year
Reason

2021-04-0083133
WEEKS

DAVID
13

COLVERst
0.00

2023.
90~

WHEREABOUTS
UNKN

93133
are8380

sige
2022-03-0069455

WEEKS
OAVIOS

13
COLVERST

0.00
202390~

WHEREABOUTS
UNKN

69¢55
Br«a358

120.2088
2023-03-0069704

WEEKS
DAVIDS

77
VIVIANST

0.00
202390~

WHEREABOUTS
UNKN

9706
ere3se

921108"
2023-03-0069714

WEIR
NIKOLT©

2162
GLENSTONECT

0.00
202310~

MOVED
OUTOF

STA
son14

806230
Prreco

2023-02-0043304
WENDLAND

AIMEE
SUZANNE

55
CROSS

AD
0.00

2023
40~

OUT
OF

BUSINESS
20190

59.990
2020-04-0083748

WHITE
JONNIEEJR

9
BREWERST

APT1
0.00

202390~
WHEREABOUTS

UNKN.
33168

ap06ea
7

S4.7309
2021-03-0069219

WHITE
JOHNIE©JR

9
BREWERST

APT2
0.00

202390~
WHEREABOUTS

UNKN
69213

ep0sea
7

126.7008
2022-03-0069637

WHITE
JOKNTEE

JR
9

BREWER
ST

APT1
0.00

2023.90~
WHEREABOUTS

UNIO
69637

9806447
20

1
34+"

2023-02-0043574
WHITE

KATHERINEA
12

DOUGLAS
LANE

SUITE7
0.00

202340~
OUT

OF
BUSINESS

2019218
93.00¢

2021-03-0069436
WINSLOW

APRILS
202

ROPE
FERRY

RO
0.00

202390~
HMEREABOUTS

UNKN
69436

7222x0
119.06e+

2022-03-0069864
WINSLOW

APRILS
202

ROPE
FERRY

RO
202390~

WHEREABOUTS
UNI

69864
72200

2021-03-0069471
WITHERSPOOW

TERRELL
50

PALMER
ST

APT1
202380~

NO
OMV

RECORD
69471

8c73611
2021-03-0069590

WYSOCKT
GEORGER

425
TOLL

GATE
RO

APTF
202390~

WHEREABOUTS
UNE

69590
Avs4898

2022-03-0070387
ZERIO

CARLAD
8

WILLIAM
ST

202290~
WHEREABOUTS

UNIGI
70387

2x25229
12023-03-0070592

ZERIO
CARLAD

8
WILLIAM

ST
202390~

WHEREABOUTS
UNIO!

70882
970813

2021-03-0069984
ZHENG

YI
4531

165TH
ST

202310~
MOVED

OUT
OF

STA
6998

6
223055

2022-03-0070379
ZHENG

YI
4531

165TH
St

.
2023

10~
MovEO

OUT
OF

STA
70379

AH230
55

f
2023-03-0070615

ZHENG
YI

4531
168TH

St
0.00

2023
10~

MOVED
OUT

OF
STA

70615

2305
5



Tim
e:

13:28
:34

‘Year:
2023

,
Typ

e:
00

-
ALL

SILLS,
Ocder

:
BLL

Nunbec
,

Total
Only

:
Nos

Recap

2r0p
Loe

Dist/HoL
2No

aMt/su
se

S_Yea
r

Reaso
n

338

0.00

1,016.3
64*
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TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

Police
‘DEPARTMENT

‘APPROVED CURRENT ACCOUNT ACCOUNT _—REVISED

Budget Available [INCREASE DECREASE") Avaliablo
Line No. Org. Code __ Object Code Object Description Amount Budget Budget
4 10129 51420 _ [Patrol 3,873,698.00| 932,143.00 (10,000.00) _922,1430
2 40129 53180 __|Potice Equip. & Supplies 4413500] _251400| 10,000.00 325140

TOTAL 10,000.00 {10,00000)
Explanation

“To-cover items needed that have reached end of ife as well as needed training aids for police academy recruits. including Body Wom Camera batteries,

‘Radar and Laser unit replacements for oer equiptment tha is failing due to end of ie use. munition traning farms as well as gas masks for SRT members.

4/30/2025

Firat Sdiéctinan

“CommissioniBoard Approval Bate

revised 9/
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TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request
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Planning & Development

TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

Budget Available [INCREASE DECREASE Available
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FIFTEEN ROPE FERRY ROAD WATERFORD, CT 06385-2886

DEPARTMENT OF PLANNING AND DEVELOPMENT

MEMORANDUM

TO: Rob Brule, First Selectman

FROM: Jonathan Mullen AICP, Planning Directo EN,
DATE: April 12, 2025,

TITLE: Request for an Out-of-Series Transfer of funds for consultant fees for the Plan of
Conservation and Development.

‘This request is for an Out-of-Series transfer of funds in the amount of $10,000 from line 10110-51210 P&Z
Clerical and Technical, to line 10110-52030 Professional Fees for Consultant services performed in relation
to the Plan of Conservation and Development.

Please see the attached back up material.





Date

12-Mar

18-Mar

19-Mar

20-Mar

21-Mar

23-Mar

24-Mar

25-Mar

27-Mar

29-Mar

James S. Butler, AICP
Waterford Invoice 6

March 2025

Task

Telecon. wiFirst Selectman and EDC Chair;
follow-up review of sketch plans submitted by
NDA and draft PDD Regs.

Telecon. w/ First Selectman; telecon w/J.
Mullen re: completion of POCD update

Ming. w/J. Mullen and N. Kepple re: schedule
and process for POCD update
Begin review of draft Chapters 1 -7

Continue review of Chapters 1-7; write memo to
J. Mullen; begin review of Chapters 8-14

Continue review of Chapters 8-14; meet wid.
Mullen and telecon w. N. Kepple

Review staff edited Chapters 8-14, marking up all
chapters; write memo to J. Mullen

Review and comment on 2012 Scorecard and
2025 Implementation Plan
Meet wiPlanning staff and N. Kepple to
review/discuss all edits

Meet w/ Planning staff re: POCD completion; telecon \
R. Jacobsen of FHI
Prepare list of figures/tables which require updating;
email list to FHI; telecon. wIN. Kepple

Telecon. w/ J. Mullen; draft explanation of data used
for inclusion in Intro section; telecon w/ R. Jacobsen

Reviewed data updates in all data tables and figures;
email requested changes/corrections to FHI

TOTAL

Hours

05

15

3.5

65

25

35

15

35.5



James S. Butler, AICP
Waterford Invoice 6

‘March 2025

Total

$150

$75

$225

$525

$975

$375

$1,350

$150

$450

$150

$525

$150

$225

$5,325



TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

sasnce
itwer

APPROVED ACCOUNT _accOUNT__REMSED
Budget DECREASE BudgetLine No. Org. Code __ Object Code Object Description Amount Amount

1 nd sotto cama tac sas000] 1650 sass

2 10104 ctr 27000 500] 2a
ox

a 1885 es

‘Explanation

TO.COVER INCREASE M COURSE COSTS FOR UCONN ASSESSOR'S SCHOOL

‘assessment Techiclan Course 24

Paige S. Walton 4/21/2025,=-—_—_——_ oa

= =

ADS Sfelas
rrartcnice oa

Ea pT ————— ua

revised 7/2
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TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

Assessor
DEPARTMENT

APPROVED ACCOUNT ACCOUNT REVISED.
Budget [UINGREASE "DECREASE | = BudgetLine No.__Org. Code Object Codo Object Description Amount Amount

4 101 $52050)oues, Conferences & Eaveaton 3,290.00 100.00 3,390.0¢
2 10104) 53020) OTHER SUPPLIES 750.00 100.00 650.0

0.0¢

TOTAL 100.00 100.00
Explanation

‘TO COVER INCREASE IN COURSE COSTS FOR UCONN ASSESSOR'S SCHOOL

+/9fo-

woh —__ wm lelaranks a
‘CommiasloniBoard Approval

revised 7/2
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Assessor
DEPARTMENT

TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

APPROVED CURRENT _ ACCOUNT

/z

ACCOUNT REVISED
Budget Available INCREASE/INNNDECREASEN AvaliableLine No. Org. Gode__ Object Code Object Description Amount rdgot Budget

4 20108 52040 service Cont. and Repais 6.35000 278 261.00 2837
2 30104 53200 __|ricing books 2,370.00 480.00 263.00 741.0

00

TOTAL 261.00 26100
Explanation

‘To_cover copier contrac overage charges

Nicole Sera Asst. Assessor s/7p202sDe oad bate

irector of Finance wets __
Fire Selectman Date

‘Gommisslon/Board Approval Date

revised 9
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TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

FIRE SERVICES 426/25
DEPARTHENT

APPROVED CURRENT ACCOUNT __ACCOUNT_—REVISED
Budget Available (UINGREASENNTDEGREASE) AvailableLine No. Org. Code Object Code (Object Description Amount “Budget Budget

4 10123 52070 [Automotive Repairs 11000000] 1,867.00] 12,617.00 142040

2 10123 51412 [Par Time Fretghing 175.0000] 61,085.00 “40.00000) _$1,085.0

2 10123, 52375 [Ground Ladder Testng 780000| 2,617.00 (2,617.00 oo
oo

Tora, —_in6i700 (1261700)
Explanation

1-3_Apparatus continues to demand repairs due to age and use. An excess of funds in parttime firefighting has occurred with shifts remaining uncovered due to

the part timer’ inavalabilty. Ground Ladder Testing came in below the quoted amount.

Michael Howley (email
Deparment Hoad

Financ

Firat Solectman

‘Commission/Board Approval

4/25/2025

revised 9/8
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TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

FIRE SERVICES 913725
‘DEPA

APPROVED CURRENT ACCOUNT ACCOUNT —REVISED.
Budget Available. INCREASE (DECREASE AvaliableLine No. Org. Code __Odject Code Object Description Amount ot Budget

4 10123 53070 automotive Repaic 310,000.00| 1,587.00] 12,617.00 34,208.00|

2 30123, 2320 | Hydrants 579,000.00] 38,050.24! 10,000.00] 28,050.24)
3 30123 52375 __|Ground Ladder Testing 7,800.00| 2,617.00 (2.617 09} 0.00

0.00
TOTAL 12,617.00 (32617 60}

ation

ratus continues to demand repairs due to 10d on information recaived from Nu Water the budget was

during his FY. This has nol occured. Ground Laddar Testing came in balow the quoted amount

<a At Siisjas
iment Head Dae

Director of Finence

‘Commission/Board Approval Dawe

revised 9/9/2
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TOWN OF WATERFORD
TRANSFER REQUEST FORM

Out of Series Transfer Request

“Tax Coletor
‘DEPARTMENT

APPROVED CURRENT ACCOUNT ACCOUNT_—=—=REVISED
Budget Available (UNINCREASENINTTNDECREASEN) —AvallabloLineNo. Org. Code __Object Code. Object Description Amount ‘Budget Budget

4 30106, 3010 [orice supoties 960.00 31.70 30
2 10106 52020 [Postage 8,600.00 (327.74 30 rey

TOTAL ED 30
Explanation

“The postage budget has been under-funded due to postage rate increases before the budget was approved

Alan Wile 8.May‘Sepa ag
Kimberly Allen
‘Director of Finance

“Fit Seeman |
‘TommissloniBoard Approval Date

reused 7/:
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Iu
Mr. Joseph P. Mancini

Director of Finance and Operations

Mr. Thomas W. Giard Itt
‘Superintendent of Schools

May 6, 2025

Mr. Robert Brule
First Selectman, Town of Waterford
15 Rope Ferry Road
Waterford, CT 06385

Dear Mr. Brule:

At the direction of the Waterford RTM and with the support of the Waterford Board of Education 1 am
submitting a request for supplemental appropriation in the amount of $197,000.

This amount is for two efforts. The first being the purchase of 400 ACER Chromebooks. This is for the
replacement of 400 Chromebooks purchased in June of 2020. The pricing listed on the quote is consistent
with state pricing. The second effort would be for the purchase of iPads with the remaining $17,100.

Respectively,

JoSeph P. Mancini
Director of Finance and Operations

CC: Board of Education
Board of Finance
Superintendent

15 Rope Ferry Road * P.O. Box 284 * Waterford, CT 06385

Phone: 860-444-5801 * Fax: 860-444-5870 * www.waterfordschools.org



W Grint or ach saeeomeme renters Quote # QUO3008505
877-731-2068 | vivactytech com

Expiration Date Account # ‘Account Name
5/31/2025 73015 ‘Waterford School District

Project Name Prepared For Sales Representative

(400) Acer 511 w/ dye EMPs + Vite Mark Geer Mark Baker
imgeer@waterfordschoots org Teertory Manager

(61294163099
mbaker@vivacgtech.com

Product sku Quantity Price ‘Total Price

\VT-SP-PLACEITEM NXKD4AA.002, 400 $300.00 $120,000.00
Acer Cwamebook S11 C7HECORR- nel N10O4GR/A2GR NiNon-Touch- New

Vi6aNT vant 0
“tsa

ee

UT SVE EMELUS Ny \VT4YR-EMPLUS-NT 400 $100.00 $40,000.00

sea nreateeca

Ree

‘vreDted VT6DRM 400 $0.00 $0.00

See more products at vivacitytech.com Jes@vivacitytech.com oF 877.731-2069 vivaciry



YW Si eonarme stan eomserretuatomtn Quote # QUO3008505
877-731-2069 | vivacitytech.com

Product sku Quantity Price Total Pri

Ce \VTEsRA 400 $000 $0.00
‘Studeu Repair Aeademy Subicrpton

ICROSSWOISEDUNEW: CROSSWDISEDUNEW 400 $3200 $12,800.00
chrome 05 eatin Leone

VIPART-11BL-GS. VIPART-11BL-6S 400 $000 $0.00
‘ase fe Ble ah ating Teper ase

svc-sPI SvC-SPI 400 $000 $0.00
_vuncy Teh Sreen Protector Installation Seer

tothe Eh VT-EMPLUS-SHELL 400 $1000 $4,000.00
egg nary St Ad-onnchaes Ragged rd el Cae or Aer

SVGCEA Sve-cea 400 $000 $0.00
Vac Teh cheomebooicseAstembly Serve

ts at vivacitytech.com Fac questions, contact sales@vivacitytech.com or 877-731-206 vivacrry



W Sra orae ceerommerrenrenssts Quote # QUO3008505
877-731-2068 | vivacitytech.com

Product SKU Quantity Price Total Price

vos) SVC-WG 400 $3.00 $1,200.00
\ivacty Tech white Glove Serce

rv mec n Console
‘Update 08 orrent erion the date he eric i performed)

Sve STAG SVC-VT-ATAG 400 $300 $1,200.00
Vivacty Tech Asset Tagging Service -VF Proved

FEE-S&H FEE-S&H 1 $700.00 $700.00
vac Tech Shipping & Handling

Credit Card Payments are Subject to a 3% Convenience Fee
Sub Total ‘$179,900.00

Tax $0.00

Grand Total $179,900.00

Lease cost per year* $48,123.25

Vivacity Tech PBC is the first and only Public Benefit Corporation to provide technology hardware to schools.
We're excited about this opportunity to work with you and your school district!

nore products at vivacty vacitytech com or 877-731-2069 vivaciry



Mr. Joseph P. Mancini
Director of Finance and Operations

Mr. Thomas W. Giard IIt
Superintendent of Schools

May 6, 2025

Mr. Robert Brule
First Selectman, Town of Waterford
15 Rope Ferry Road
Waterford, CT 06385

Dear Mr. Brule:

At the direction of the Waterford Board of Finance and with the support of the Waterford Board of Education
Lam submitting a request for a supplemental appropriation in the amount of $243,335

This amount represents the final 12 months of payments for the on-bill financing and reflective of the
timeframe of July 1, 2025 through June 30, 2025. This amount will complete the 48 month repayment plan
on the $2.1 million dollar project which placed LED, new transformers, new VFD's across the district. The
State of Connecticut provided $1.1M in incentives leaving the balance to be paid to Eversource in the form of
a zero percent loan paid out over 48 months. The projected savings from are generated by a reduction of 1.8
M kWh per year.

2M —=
JoSeph P, Mancini
Director of Finance and Operations

CC: Board of Education
Board of Finance
Superintendent

15 Rope Ferry Road * P.O. Box 284 * Waterford, CT 06385

Phone. 860-444-5801 * Fax: 860-444-5870 * www .waterfordschools org



3 of Pate, ig
FIFTEEN ROPE FERRY ROAD WATERFORD, CT 06385-2886

May 13, 2025

‘Town of Waterford
First Selectman, Robert J. Brule
15 Rope Ferry Road
Waterford, CT 06385

RE; — Budget, Line 20511-57767
Appropriation of Funding for Exterior Renovations

Dear First Selectman Brule,

On behalf of the Planning Department I would like to request an appropriation in the amount of $25,000
from designated line 20511-57767 (Nevins Cottage Structural Repairs).

‘The funds will be used in conjunction with donated time and materials by the Friends of Nevins Cottage
non-profit entity to complete the exterior renovations of the Nevins Cottage.

Please do not hesitate to contact me if additional information is needed.

Sincerely,

\\snalnenk, Nuilon,
Jomithan E. Mullen, AICP
Planning Director

Cc: Kim Alllen, Finance Director



Date Catgegory Item Cost
7/9/2024 blueprints blueprints $137.33

7/23/2024 permits building permit $24.83
9/9/2024 wel website S$ 189.43

9/26/2024 we domain name $10.46
10/30/2024 tools/supplies pry bar kit $19.13
11/18/2024 equipment rental deliver lift to site $ 207.38

11/21/2024 tools/supplies home depot $ $93.36

12/2/2024 equipment rental boom lift rental $ 4,825.22
12/2/2024 equipment rental boom lift rental $ 2,311.91
12/2/2024 signage signage $763.60

12/12/2024 paint/exterior finishes paint S$ 48.24
12/12/2024 windows/shutters/doors Country Reproductions $82.31

12/15/2024 labor labor $ 6,195.08
12/16/2024 equipment rental remove lift from site $ 207.38
12/16/2024 tools/supplies Home Depot $ 349.07
12/18/2024 paint/exterior finishes wood filler $ 18.97
12/18/2024 paint/exterior finishes paint $285.04
12/31/2024 paint/exterior finishes labor $ 5,531.17
3/11/2025 paint/exterior finishes paint $53.55
3/20/2025 paint/exterior finishes paint $ 430.23

3/25/2025 paint/exterior finishes paint $72.24

3/25/2025 paint/exterior finishes paint $ 1247

3/25/2025 paint/exterior finishes paint - red $ 159.95

4/1/2025 windows/shutters/doors wood sash window panes S$ 861.44

4/1/2025 windows/shutters/doors 3 wood door frames $670.45
4/2/2025 lumber porch posts $194.06

4/2/2025 tools/supplies Home Depot $536.48

4/9/2025 hardware lumber & joist hangers $213.55

4/10/2025 lumber lumber - 5 - 2x8x16 $116.99

4/23/2025 trim Pvc S$ 118.46
4/23/2025 windows/shutters/doors glass $ 13187

4/23/2025 equipment rental equimpment rental $13,055.04

4/30/2025 blueprints blueprints $ $00.27
4/30/2025 hardware nails $296.72
4/30/2025 labor labor March & April $41,160.80
4/30/2025 windows/shutters/doors basement windows $143.57

‘TnKind|Materlals/Services Total $8052



TOWN OF WATERFORD
BOARD OF FINANCE

RESOLUTION RECOMMENDING AN APPROPRIATION AND BOND
AUTHORIZATION OF UP TO $12,000,000 FOR THE CONSTRUCTION OF A NEW

TOWN OF WATERFORD OSWEGATCHIE FIRE STATION

RESOLVED, that the Board of Finance recommends that the Town of Waterford
(the “Town”) appropriate up to $12,000,000 for the demolition of the existing building
and the construction of a new Town of Waterford Fire Station, as described in the plans
prepared by Silver Petrucelli & Associates for the Oswegatchie Fire Station Building
Committee (the “Project”). The appropriation may be expended for design, demolition,
construction, renovation and installation costs, engineering and professional fees,
fixtures, furnishings, materials, equipment, purchase costs, legal fees, financing costs,
interest expense on temporary borrowings, and other costs related to the Project. The
appropriation shall include any federal, state or other grants-in-aid received for the
Project. The Oswegatchie Fire Station Building Committee for the Project is authorized
to determine the scope and particulars of the Project. The Oswegatchie Fire Station
Building Committee may reduce or modify the scope of the Project within this
appropriation and the entire appropriation may be expended on the Project as so reduced
or modified.

FURTHER RESOLVED, that the Board of Finance recommends that the Town
finance the appropriation by issuing the Town's bonds, notes, temporary notes or other
obligations in an amount not to exceed $12,000,000 or so much thereof as may be
necessary after deducting grants to be received for the Project.



OSWEGAT
CHIE

FIR
E

STATI
ON

44
1

BOST
ON

POS
T

RD

SHE
R

PetmuceL
+

Assocaesslvopetruce
l.com

100
%

DESIG
N

01/24
/25

DEVELOP
MENT



iit
y| [ss © © 0-0-00 aoel|

it





a
isoe

daegled
ebombod

New
construct

ion
[OSWEGAICH

E
FIRE

STATON
a

s
sostouros

t
mo

[siesc
nn

croc
s





"vew
Ey

ji
eH

DEVEL
OPME

NT



FIFTEEN ROPE FERRY ROAD
WATERFORD, CT 06385-2886

To: Board of Finance Members

From: Town Accom

Date: April 14, 2025

Subject: Status of General Fund Unassigned Balance

Unassigned Fund Balance:

1) Unassigned balance 06/30/24
Applied as additional appropriations

through 03/31/25
Projected revenues in excess of (less than)

budgeted through 03/31/25
Estimated Ending Unassigned Balance

23,684,472

3,813,312)

(2,091,489)

17,779,671

PHONE: 860-442-0553

www.waterfordct.org

3b.
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FIFTEEN ROPE FERRY ROAD
WATERFORD, CT 06385-2886

PHONE: 860-442-0553
www.waterfordct.org

Date: April 16, 2025

To: Members of the Board of Finance

From: Accountant IT

Subject: Status of Contingency Fiscal Year 2025

Contingency Fund, Line item 10121-59010:

07/01/24 Appropriation 265,000
Transferred through 04/09/25 (263,706)

Balance 1,294

Titan

Page 1
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FIFTEEN ROPE FERRY ROAD

WATERFORD, CT 06385-2886
PHONE: 860-442-0553,

www.waterfordctorg

Date: May 12, 2025

To: The Members of the Board of Finance
From: The Town Accountant

Subject: Periodic Financial Statements

Enclosed are the latest financial statements.
If you have any questions, please call.

Thank you,

le
VirginiBielucki

Enclosures:

General Fund-Statement of Revenues and
Statement of Expenditures

Fleet Management-Statement of Revenues and
Expenditures

Capital and Non-recurring Fund-Statement of
Fund Balance Designations and Appropriations

Capital Improvement Fund-Expenditures

Capital Projects Funds-Expenditures

Contributed Gifts Fund-Balances

Insurance Administration Fund- Balance Sheet



STATE OF CONNECTICUT
EDUCATION
EQUALIZED COST SHARING
HEALTH & WELFARE
SUB TOTAL

GENERAL GOVERNMENT
PILOT-DISABLED
TIERED PILOT
‘TAX RELIEF-VETERANS
COURT FINES
CIVIL PREPAREDNESS
‘TELECOMMUNICATIONS PROPERTY TAX
TOWN AID ROADS-IMPROVED
LOCAL CAPITAL IMPROVEMENT (LOCIP)
SDE STATE GRANT
ENHANCEMENT 911
‘MUNICIPAL REVENUE SHARE GRANT
GRANTS FOR MUNICIPAL PROJECTS.
TOTAL GENERAL GOVERNMENT

‘TOTAL STATE OF CONNECTICUT

OTHER SOURCES
EDUCATION
TUITION
RENT & MISCELLANEOUS
SUBTOTAL

GENERAL GOVERNMENT.
INTEREST & LIENS
INTEREST ON INVESTMENTS
RECREATION & PARKS
FIRE SERVICES INSPECTIONS & PLAN FEES
BUILDING INSPECTOR
LICENSE, FEE, PERMIT, FINE
LIBRARY

TOWN OF WATERFORD
STATEMENT OF REVENUES COMPARED TO ANTICIPATED

FOR FISCAL YEAR 2024-2025, THROUGH APRIL 30, 2025,
WITH COMPARATIVE ACTUAL AMOUNTS

FOR FISCAL YEAR 2023-2024, THROUGH APRIL 30, 2024

FAVORABLE

(UNFAVORABLE)
FISCAL FISCAL FISCAL. FISCAL,
YEAR YEAR YEAR YEAR
2024-2025 204.20 204.2025 203.2004
supGeT ACTUAL, VARIANCE ACTUAL

326,444 $357,197 30,753 $322,130
$6,359 $6,350 Oo) $6,810

332,803 363,847 30,744 328,940

1,200 L341 3a $1,486
347,575 349,298 1,723 $347,575
5,000 4,033, (067) $3,671
0 23,271 23277 $7,435,

23,000 44,948 21,948, $38,988
58,071 70,714 12,643 $29,710

321,360 321,360, ©) $321,360
177,479 0 «7479 $0
14,000 14,103 103 $10,577
22,500 22,595 95 $22,583,
315,978 0 615,978) $493,810
34,255 0 64255) $0

1,320,418 881,867 (468,551) 1,337,198
1,683,221 1,215,414 (437,807) 41,666,135

° 52,420 52,420 86,287
1,500 4,120 2,620 3,501
1,500 56,540 $5,040 89,788

381,744 253,891 (127,853) 256,367
2,000,000 2,170,518 170,518 2.737291
202,005 141,881 (60,120) 200,914
7320 14,610 7.290 3,950

530,591 797,893 217,302 466,723
18,320 16,227 (1,593) 14,018
0 1165 1,165 1,285,



TOWN OF WATERFORD
STATEMENT OF REVENUES COMPARED TO ANTICIPATED

FOR FISCAL YEAR 2024-2025, THROUGH APRIL 30, 2025
WITH COMPARATIVE ACTUAL AMOUNTS

FOR FISCAL YEAR 2023-2024, THROUGH APRIL 30, 2024

FAVORABLE

(UNFAVORABLE)
FISCAL FISCAL, FISCAL FISCAL
YEAR YEAR YEAR YEAR
2024-2025 rans 2024-2028 203.2004
BUDGET ACTWAL VARIANCE ACTUAL,

‘SALE OF EQUIPMENT 7,000 0 (90) 12,635
'SCRRRA REBATE. ° 2,578 2,578 1,532
‘NL RADIO COMM. NETWORK USE FEE 0 75.487 15,487 0
BULKY WASTE FEES 112,000 89,434 (22,566) 92,995
MISCELLANEOUS 50,000 62,269 12,269 149,112
CONVEYANCE TAX 200,000, 279,779 79,779 241,828
[EMS-REG COMM CTR FEES. 6,000 4,500 (1,500) 4,500
PLANNING& ZONING, ZBA, CONSRV COMM 55,980 42,930 (13,050) 31,938
TOWN CLERK FEES. 175,000 120,573 (54,428) 118,312
LIENS -COLLECTED BY UTILITY COMMISSION 0 1,960 1,960 2,860
TIPPING FEES 225,000 113,492 (161,508) 117,884
RECYCLING 50,000 44,376 (5,624) 27,110
‘TRANSFERS FROM OTHER FUNDS 0.00 43,568 43,568 897.324
TRANSFERS IN-PY ENCUMBRANCES 0 4,789 4,789 29,331
EUGENE ONEILL GATE/LEASE REVENUE, 10,000 22,942 12,942 2.474
AMBULANCE OPERATING SUBSIDY 6,000 0 (6,000) 0
‘YSB BOE CLERICAL STIPEND 5,000 5,000 0 5,000,
RENTAL OF BUILDINGS, 50,000 55,427 $427 51,856
SENIOR SERVICES 10,198 24,890 14,692 20,874
VERSA KARTIBLUE BOXES: 8,000 7,720 (280) 6410
PUBLIC WORKS BOE CUSTODIAL SUBSIDY 15,927 15,927 0 73.218
SUBTOTAL 4230,081 4424334 194,253 8,887,741
TOTAL OTHER SOURCES 4231,581 4480874 249293 §,677,529
PROPERTY TAXATION
‘CURRENT PROPERTY TAX 99,867,307 98,891,602 (973,03) _95.775.364
PRIOR YEAR TAXES 486,849 (773,058) (1,259,907) 338,726

TOTAL PROPERTY TAXATION 100,354,156 98,118,543 (2,235,613) 96,114,090

FUND BALANCE APPLIED 1,000,000 © (1,000,000) 0
TOTAL REVENUES 107,238,958 (324,127) 103,457,754



STATE OF CONNECTICUT
EDUCATION

EQUALIZED COST SHARING
HEALTH & WELFARE
‘SUBTOTAL

GENERAL GOVERNMENT.
PILOT-DISABLED.
TIERED PILOT
‘TAX RELIEF-VETERANS
‘COURT FINES
CIVIL PREPAREDNESS
‘TELECOMMUNICATIONS PROPERTY TAX
TOWN AID ROADSIMPROVED
LOCAL CAPITAL IMPROVEMENT (LOCIP)
SDE STATE GRANT
ENHANCEMENT 911
MUNICIPAL REVENUE SHARE GRANT.
GRANTS FOR MUNICIPAL PROJECTS.
‘TOTAL GENERAL GOVERNMENT

‘TOTAL STATE OF CONNECTICUT

OTHER SOURCES
EDUCATION
TUITION
RENT & MISCELLANEOUS
‘SUB TOTAL

GENERAL GOVERNMENT.
INTEREST & LIENS
INTEREST ON INVESTMENTS
RECREATION & PARKS
FIRE SERVICES INSPECTIONS & PLAN FEES
BUILDING INSPECTOR
LICENSE, FEE, PERMIT, FINE
LIBRARY

TOWN OF WATERFORD.
STATEMENT OF REVENUES COMPARED TO ANTICIPATED,

FOR FISCAL YEAR 2024-2028, THROUGH APRIL 30, 2025
WITH COMPARATIVE ACTUAL AMOUNTS

FOR FISCAL YEAR 2023-2024, THROUGH APRIL 30, 2024

FAVORABLE

FISCAL (UNFAVORABLE)FISCAL FISCAL, YEAR FISCAL FISCAL,
YEAR YEAR ames

amis ams 202s PERCENT 20242025, mms.ans

BupGer ACTUAL RECEIVED VARIANCE ACTUAL,

326444 $357,197 109.42%. 30,753 $322,130
$6,359 $6,350 99.86% O) $6,810
332,803 363,547 109.24% 30,744 328,940

1.200 L541 128.40% 3a $1,486
M7575 349.298 100.50% Lm sua7s7s

5,000 4033 80.65% 067), $3671
° 23277 ADIViO! 23277 $7,435

23,000 44948 195.2% 21,948 $38,988
S807 70,714 121.7% 12,683 $89,710
321,360 321/360 100.00% ©) $321,360

9 000% © (177,479) so
14,000 14,103 100.7426 103 $10,377
22,500 22595 10.42% 9s $22,583
315.978 0 000% © (315,978) $493,810.
34.255 0 0.00% 4258) $0

1.320418 SSL867 64.51% ——(468SS1)_——1,337,195
1653221 1215414 73.82% 37.807) ——_—1,666,138

° 52.420 #DIVO! 32,420 86287
1,500 4,120 274.63% 2,620 3,501
1,800 56.540 3769.30% $5,040 89,788

seine 253891 66.51% (127,853) 256,367
2,000,000 2,170,518 108 33% 170518 2,737,291
202,001 rt 024% (60,120) 200,914

7,320 14610 199.59% 7,290 3,950
530,591 T7893 40.95% 217302 466,723

18,320 16727 91.30% (0.593) 14918
° 1165 ADIVIOL Tiss 1,285



‘TOWN OF WATERFORD
‘STATEMENT OF REVENUES COMPARED TO ANTICIPATED.

FOR FISCAL YEAR 2024-2025, THROUGH APRIL 30, 2025
WITH COMPARATIVE ACTUAL AMOUNTS

FOR FISCAL YEAR 2023-2024, THROUGH. APRIL 30, 2024

FAVORABLE

FISCAL (UNFAVORABLE)FISCAL FISCAL YEAR FISCAL, FISCAL,
YEAR YEAR 2o420s YEAR YEAR
aosans 20242025, PERCENT 2024205 ams204

uDGET ACTUAL, RECEIVED VARIANCE __ACTUAL,
‘SALE OF EQUIPMENT 1,000 10 101% oy ia6s
'SCRRRA REBATE ° 2578 sDIVi0! 2578 1532

NL RADIO COMM. NETWORK USE FEE ° 78887 DIVO! 15,487 0
BULKY WASTE FEES 112,000, 89434 79.85% (22,566) 92,95
MISCELLANEOUS 30,000 62269 124.54% 12,269 149,112
CONVEYANCE TAX 200,000 279,779 139.89% 79 241/828
[EMS-REG COMM CTR FEES 6,000, 4,500 75.00% (1,500) 4300
PLANNINGS ZONING, ZBA, CONSRV COMM 55,980 42930 76.69% (13,050) 31938
TOWN CLERK FEES 175,000 120373 68.90% (54428) 118312
LIENS -COLLECTED BY UTILITY COMMISSION 0 11960 #DIViO! 1,960 2/860
TIPPING FEES 275,000 113492 41.27% (161,508) 17884
RECYCLING 50,000 44376 88.75% (3.624) 27110
TRANSFERS FROM OTHER FUNDS 0.00 43,568 #DIVIOL 43,568 897,324
‘TRANSFERS IN-PY ENCUMBRANCES. 0 4789 ADIVIO! 4.789 29331
EUGENE ONEILI. GATE/LEASE REVENUE 10,000 22942 229.42% 12942 22474
AMBULANCE OPERATING SUBSIDY 6,000, 0 0.00% (6,000) 0
'YSB BOE CLERICAL STIPEND 5,000 5.000 100.0% 0 5,000
RENTAL OF BUILDINGS 50,000 55427 110.85% 5427 51.386
SENIOR SERVICES 10,198 24,890 244.06% 145692 203874
‘VERSA KART/BLUE BOXES 8000 70 96.50% (280) 6410
PUBLIC WORKS BOE CUSTODIAL SUBSIDY 15927 75927 10.00% 0 218
SUBTOTAL, 4230081 4424334 104.59% 194283 5.887.041

TOTAL OTHER SOURCES 4231581 4,480,874 105.89% 249293 5677,829

PROPERTY TAXATION
CURRENT PROPERTY TAX 99,867,307 98,891,602 99.02% (975,708) 95,775,364
PRIOR YEAR TAXES 486,809 (773,058) -158.79% (1,259,907) 338726
TOTAL PROPERTY TAXATION 100,354,156 98,1853 97.77% (2.238.613) 96,114,090,

FUND BALANCE APPLIED 1,000,000 © 0.00% 1,000,000) °
TOTAL REVENUES 107238958 103814831 96.81% (324,127) 103,487,754
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TOWN OF WATERFORD
STATEMENT OF REVENUES, EXPENDITURES.

AND CHANGES IN FUND BALANCE.
FLEET MANAGEMENT FUND

AS OF APRIL 30, 2025

Revenues:

Investment Income

Vehicle Rentals
Sale of Vehicles
Sale of Equipment

Total Revenues

Expenditures:

Equipment Replacement
Vehicle Replacement

‘Total Expenditures
Excess (Deficiency) of Revenues Over Expenditures

Other Financing Sources (Uses):
‘Transfers from other funds

Total Other Financing Sources (Uses)

Net Change in Fund Balances
Fund Balances - Beginning

Fund Balances - Ending

154,529

54,738

22,857

8,430

240,554

198,960
2,717,556

2,916,517

(2,675,962)

1,000,000

1,000,000

(1,675,962)

3,501,938
825,976
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Insurance
Administration Fund

Balance Sheet
April 30, 2025

Assets
Cash and Cash Equivalents 6,052,532
Accounts Receivable 1,813
Due From Other Funds

Total Assets
Liabilities

Accrued Liabilities (IBNR) 864,000
Advance Payments 5,152

Total Liabilities 869,152
Net Assets
Unrestricted $5,216,657

Total Net Assets $



Le.

PHONE: 860-442-0553

www.waterfordct.org
FIFTEEN ROPE FERRY ROAD
WATERFORD, CT 06385-2886

To: Board of Finance Members

From: Town Accountant (1%

Date: May 13, 2025

Subject: Status of General Fund Unassigned Balance

Unassigned Fund Balance:

1) Unassigned balance 06/30/24 23,684,472
Applied as additional appropriations

through 04/30/25 (4,328,662)
Projected revenues in excess of (less than)

budgeted through 04/30/25 (2,643,978)
sated. \ding Unassigned Balance 16,711,832,
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YOUTH & FAMILY SERVICES.

Special Revenue Account
March 31, 2025

BEGINNING BALANCE 7/1/2024 $ 106,423.86

REVENUE

Donations $40,958.75
Camp Dash $213,073.48

Program Fees $20,924.00
Total Revenue $274,956.19

‘EXPENDITURES
General $21,596.34

Camp Dash $197,962.05
Programs $30,018.13

Total Expenditures $249,576.52

‘March 31, 2025 BALANCE $25,379.67

ACCUMULATIVE BALANCE $ 131,803.53



RECREATION & PARKS.
Special Revenue Account

March 31, 2025

BEGINNING BALANCE 7/1/2024 $ 67,419.69

REVENUE

Donations
Program Fees $ 3,499.00

‘Summer Music
Advertising

Special Events
DOT BIKE Grant

Total Revenue $3,499.00

EXPENDITURES

General

Programs $ 4,716.21
‘Summer Music
Special Events $ 29.99

DOT BIKE Grant $4,063.73
Total Expenditures $8,809.93

‘March 31, 2025 BALANCE $ (5,310.93)

ACCUMULATIVE BALANCE $ 62,108.76



‘SENIORS SPECIAL REVENUE

Special Revenue Account
March 31, 2025

BEGINNING BALANCE 7/1/2024 $ 16,808.85

REVENUE

General Donations $ 10,730.00
Program Fees $22,485.68

Activities (Trips) $ 26,989.10

Lunch/Dinner Programs $ 7,700.16
Bernstein Trust $6,200.00
Total Revenue $74,104.94

EXPENDITURES
General Donations $16,149.65

Program Fees $ 12,040.35

Activities (Trips) $ 15,611.64
Lunch/Dinner Programs $ 8,907.56

Bernstein Trust

Total Expenditures, $ 52,709.20

‘March 31, 2025 BALANCE $22,395.74

ACCUMULATIVE BALANCE $ 38,204.59
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4-30-2025

To: Robert J. Brule - First Selectman
Kim Allen - Director of Finance
Glenn Patterson & Board of Finance Members
Paul Goldstein & RTM Members
Thomas W. Giard Il - Superintendent of Schools
Joseph Mancini ~ Director of Finance & Operations - BOE
Pat Fedor & Board of Education Members

From: Abbas Danesh ~ Treasurer

Subject: Quarterly Treasurer’s Report and Related Financials ending 3/31/2025.

‘The following attachments are included for reference:

Attachment 1 - 3/31/2025 Cash Positions - Town of Waterford
Attachment 2 - CDs & Bonds Summary - Town of Waterford
attachment 2 Jan - Mar & attachment 2 combined
Attachment 3 - Graph of Total Interest Income vs. Fiscal Years
Attachment 4 - Interest Income by Funds vs. Fiscal Years
Attachment 5 ~ FY 2025 Estimated General Fund Cash Flow
Attachment 6 - Bond Debt Service

Going over our three baskets/institutions:

STIF interest rates
Averages for Jan 4.46%, Feb 4.44%, Mar 4.43%

M&T’s Savings interest is at 3.25%.

Fidelity account activities:

JAN: 100K GS CD matured. Purchased one mil treasury maturing 4/2025, 64K treasury
maturing 10/2029, 105K treasury maturing 12/2029 and 16K treasury maturing 11/2034.

FEB: one mil treasury matured. Purchased 23K treasury maturing 1 1/2034.

MAR: 100K agency were called. Purchased 240K Truist CD maturing 6/2025, 240K Mizrahi
CD maturing 6/2025, 76K Goldman Sachs CD maturing 3/2028, 240K Bank of China CD maturing
6/2025, 240K Third Fed S&L CD maturing 6/2025 and 125K treasury maturing 2/2030.

Please see Attachment 2 combined, the monthly running of WAM, WAY, and Annualized
ALPHA to get a more accurate picture of our portfolio.

As you observe our ALPHA, which measures performance, I underperformed our benchmark
in Jan, Feb and Mar by (-.70%, -.69% and -.71%, respectively), Our Weighted Average Yield (WAY)
is 3.72% in Mar of 2025.



Attachments 3 & 4 show our interest income with comparable amounts from previous years,
FY 2025 3° quarter of $3,092,248 vs FY 2024 3° quarter of $3,664,194...we achieved this result
with $8,525,739 less in cash positions. ..3/31/2024 $87,622,292 vs 3/31/2025 $79,096,553...I backed
out Hammond Memorial.

erred

3/31/2024 $87,739,063 - $116,771 = $87,622,292
31/2025 $79,207,694 - $111,141 = $79,096,553

$87,622,292 - $79,096,553 = $8,525,739

.--please see Attachment 1, bottom of the page...quarterly cash positions-year over year.

saene

Please see Attachment 5, our estimated General Fund cash flows for FY 2025.

Please see Attachment 6, our updated bond debt service.

It is an honor and a pleasure to be in my position as treasurer; I welcome any questions or
suggestions.

Sincerely Yours,

athi

Abbas Danesh ~ Treasurer

ssmy next quarterly report will be in July 2025.



coo'e
es

8

OA

wstiv
e

—s[eret_s
leser?

¢

wens
=

+

GYOIYTLYM
FO

NMOL-
SNOILISOd

HSVD
SZOZ/LE/E

1
ump



(6Dé & Bonds Summary - Town of Waterford, Jan 2025
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(CDs & Bonde Summary - Town of Waterford, Feb 2025
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[Attachment 6

BOND DEBT SERVICE

|Outstanding Debt Service Post 2020 Taxable Refund

‘Town of Waterford, Connecticut

Fiscal Vear Principal Interest Debt Service
2026 $6,645,000 $1,319,500 $7,964,500)

2027 $6,395,000 $1,083,426 $7,478,426)
2028 $5,545,000 $829,375 $6,374,375

2029 $5,770,000 $632,762 $6,402,762]
2030 $5,375,000 $482,770 $5,857,770]

2031 $5,340,000 $344,138 $5,684,138)
2032 $3,635,000 $239,800 $3,874,800)
2033 $3,570,000 $166,780 $3,736,780]
2034 $1,585,000 $114,224 $1,699,224]
2035 $680,000 $91,800 $771,800|
2036 $680,000 $78,200 $758,200)
2037 $680,000 $64,600 $744,600}
2038 $680,000 $50,575 $730,575
2039 $680,000 $36,125 $716,125
2040 $680,000 $21,675 $701,675}

2041 $680,000 $7,225 $687,225)

$48,620,000 $5,562,973 $54,182,973]
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