FIFTEEN ROPE FERRY ROAD

PHONE: 860-442-0553
WATERFORD, CT 06385-2886

www.waterfordct.org
BOARD OF FINANCE
AGENDA
Waterford Town Hall 3 Apgust 13 2025
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Approval and acceptance of minutes from July 16, 2025

To consider and act on the appointment of Clifton Larson Allen LLP as the town auditor for the fiscal years 2026,
2027, 2028.

To consider and act on a request by Director of Recreation and Parks, Ryan McNamara for an appropriation in

the amount of $20,000 from designated line# 20537-57735 {Leary Park Access Road & Drainage), and forward
to the RTM if required.

To consider and act on a request by Director of Recreation and Parks, Ryan McNamara for an appropriation in

the amount of $25,000 from designated line# 20537-57798 {Children’s Playground Equipment), and forward to
the RTM if required.

To consider and act on a request by Chief of Police, Marc Balestracci for an additional appropriation in the
amount of $7,113 to line# 10129-51420 (Patrol) for an employee payout that is required under the current
collective bargaining agreement, and forward to the RTM if required.

To consider and act on a FY25 Out-of-Series Transfer from the Director of Finance, Kimberly Allen, in the
amount of $68,823 as indicated in the Transfer Request Form:



Board of Finance Agenda, August 13, 2025
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TOWN OF WATERFORD
TRANSFER REQUEST FORM

Inter-Department Transfer

Out of Series Transfer Request

APPROVED ACCOUNT  ACCOUNT REVISED
Budgat [CINGREASE T DECHEASE ©  Avallabie
Lina Na. Object Code Object Description Amaunt Budget
1 | 02ROV ) swa0  |otmer suppuies 11.813.00 1543 0
10111 (BLDG
[ MAINT] 52100 |ELECTRICITY 375,000.00 24,300 3
10111 {BLDG
5 MAINT) 52110 |WATER 20.450.00 2,901 o
10111 (BLDG
5 MAINT] 51120 |sEweR 27,517.00 1,565 i
10135
T [SENIORS) 51210 CLERICAL ?ﬁe_ﬂm 4,1;.‘.5 L
10135
[ {SEMIORS) 53080 [AUTOMOTIVE MAINT 1,062.00 {500.00) 500 0
10125
9 [SENIORS) 53090  |FUELS & LUBRICANTS 10.388.00 (L200, 941 [25)
10133
10 {SENIORS) 54020 THESS EQUIPMENT 726.00 |su.ou1| 564 ]
10135
1 (SENIORS) 54030 |WITCHEN EQUIPMENT 1.766.00 tzm:.m:l 2.041 0
10135
12 (SENIORS) 54050 JAUTOMOTIVE EGLIPMENT 1,312,00 Lan_u.oo—i[ 300 o
1 10137 (A&7} 51620 |RECREATION PROGRAMS 31767200 | (23,409.50)) 13,410 1
14 10137 [REF) 53000 OTHER SUPPLIES 16,703.00 {1, 606.02) L5607 1
18 10137 {(ALP) 53080 |MAINTENANCE OF VEMICLES 17,500.00 11.413.77)] _La1s 1
18 10145 {H&) S1110  |ADMIMISTARATION 46,819.00 |L.499.98) 1,500 0
17 L0130 (0Fw) 53090  |FUELS & LUBRICANTS 104,713.00 91.441.08 (68,823) 23,620
TOTAL 62,823 [6B,823)

9. Discussion on a possible new project: State Radio Conversion

10. Old Business

11. New Business

12. Liaison Reports

13, Correspondence

a. Virginia Bielucki, Town Accountant, Status of Contingency FY25 dated July 24, 2025,
b. Virginia Bielucki, Town Accountant, Status of Contingency FY26 dated July 24, 2025.
. Quarterly Treasurer's Report ending 6/30/25 — Abbas Danesh, Treasurer

14. Adjournment

Glenn Patterson, Chairman




CliftonLarsonAllen LLP
\ A ClAconnect.com

»

July 8, 2025

Kimberly Allen
Director of Finance
Town of Waterford
Finance Office

15 Rope Ferry Road
Waterford, CT 06385

Dear Kim:

Thank you for allowing us the opportunity to continue providing services to the Town of Waterford, CT. Below is
a summary of the services and the proposed fees for your organization. If you have any questions about our
offerings, please do not hesitate to contact me at 401-330-2752 or email at Stephen.Gross@claconnect.com.

Your investment

Based on our understanding of your requirements, we propose the following fees:

Audit $20,200 $21,000 $21,700
Federal Single Audit $9,000 $9,400 $9,800
State Single Audit $9,000 $9,400 $9,800
ACFR Assistance $5,600 55,800 56,000
Town total $43,800 $45,600 $47,300
- . — e e R Fre
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$11,200 $11,600 $12,100

Federal Single Audit $9,000 59,400 $9,800
State Single Audit $9,000 $9,400 $9,800
EFS $10,100 $10,500 $10,900

BOE total $39,300 $40,900 $42,600

CLA (CiiftonLarsonAllen LLP) is an independent network member of CLA Global, See_ClAglobal.com/disclaimer.
Investment advisory services are offered through CliftonLarsonallen Wealth Advisors, LLC, an SEC-registered investment advisor.



Our fees do not anticipate unusual or unforeseen circumstances. Before the scope of our work is changed for
any unanticipated circumstances or events, we will inform you of the change and related change in fee.

CLA has a very open fee philosophy with our clients, and will work with you to establish a mutually acceptable
fee arrangement for any future or special project engagements. We reiterate our strong interest in providing
you the quality of service and support that will help you achieve your goals. If at any time you have a question
concerning our services or fees, please call it to our attention so that we can discuss it.

Sincerely,

CliftonLarsonAllen LLP

Stephen Gross, Principal

_— ©2024 CliftonLarsonAllen LLP | 2
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FIFTEEN ROPE FERRY ROAD WATERFORD, CT 06385-2886
DATE: July 10, 2025
TO: Board of Selectman
FROM: Ryan McNamara, Director of Recreation and Parks
RE: Leary Park Phase Il Funding Designate to Appropriate

I am writing to formally request that designated funds currently earmarked for Leary Park
Access Road & Drainage (Line Item#20537-57735 in the amount of $20,000) be released from
designated to appropriated to support plan development for drainage assessments and
accessibility improvements to the lower portions of Leary Park.

The expected completion of the Town Wide Court Repair funding for Leary Park is July 2025.
This project accomplished the repair of outdated court surfacing and supplied access paths to
both basketball and pickleball/tennis courts. The remainder of the lower park requires a plan to
determine proper drainage, emergency access/accessibility to the lower fields and parts of the
park. The plan will allow the Town boards to determine the costs associated with the
improvements and the ability to schedule funding.

Given the critical nature of these improvements and the importance of maintaining the park as a
fully accessible recreational asset, the Department seeks to initiate a comprehensive review and
begin prioritized planning and implementation.

o Conduct updated site analysis on the lower areas of the park
+ Begin preliminary work to address any access deficiencies
¢ Provide appropriate drainage plans

I respectfully ask for your support in facilitating this transfer and appreciate your continued
commitment to the well-being and accessibility of our public spaces.

Please let me know if additional documentation or formal action is required to process this
request. Thank you for your attention to this important matter.

7)02]95, BOS= Oppraved



FIFTEEN ROPE FERRY ROAD WATERFORD, CT 06385-2886

DATE: July 10, 2025

TO: Board of Selectman

FROM: Ryan McNamara, Director of Recreation and Parks

RE: Children’s Playground Pavilion Funding Designate to Appropriate

I am writing to formally request that designated funds currently earmarked for Children’s
Playground Equipment (Line Item #20537 - 57798) in the amount of $25,000 be released from

designated to appropriated to support installment and completion of a pavilion for Civic Triangle
Children’s Playground.

The following lines would be used to complete the project:

- #33723 - 55838 $40,000 (appropriated)
- | #20537 — 57798 $25,000 (request to appropriate)
- #21237-57700 $31,380 (Gardiner Family donation)

- TOTAL funding: $96,380
(quote established price of $96,380)

- This project is slated to begin and finish in the Fall of 2025 if approved. Please see
specs of pavilion and quote attached.

Please let me know if additional documentation or formal action is required to process this
request. Thank you for your attention to this important matter.

§ 5195, BOS ~aporypiet
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OBRIEN Quotation
& SONS

ALEMENTE FOR A QREAT OUTRDONE

NE. O'Brien & Sons, in

Company Address
PO Box 718, Medway MA 02053-0718
TEL 508-359-4200 / FAX 508-533-6342
www obrienandsons.com

Date 7/10/2025

Quotation Explres 8/9/2025

Salesperson  Brian lafolla
Admin Asst  Karen Hanley

PB

Customer Name  Ryan McNamara / Town of Waterford
Tel, Emall imenamara@waterfordet.org

Version # 1
Civic Triangle Park - Waterford, CT

Job Name

Salesperson

Pay Terms Estimated Lead Time
Brian lafolla brian_jlafolla@obrienandsons.com MNet 30 16 - 20+ Weeks
e —=
Quantity Vendor, Model Number & Description Unit Price Taxable? | Amount
Poligon
MAR-20X24MR: Poligon marquee style steel
1 ~- structure, 20" x 24’ with r_nultl—nb matallrﬂof..ﬂ‘ $ 45.030.00 $ 45,030.00
clearance, Anchor bolts included. Engineering
package included.
1 lot  Freight $ 6,000.00 $ 6,000.00
Poligon Total £ 51,030.00
Install Sarvices
-Excavate 24' x 28" area
‘Dig footing holes, pour concrete footings
-Erect structure
1 lot Supply and spread gravel base for concrete pad
-Form and pour 24' x 28' concrete pad
-General site cleanup
*Quoted using non-prevailing wage rates
1 lot Total Install Services $ 45,350.00 $ 45,350.00
e =S e
Subtotal | § 96,380.00
If you have any questions concerning this quotation, please contact your Tax Rate
salesperson listed above. Sales Tax
3/16/2025 TOTAL

Please Read the Attached TERMS & CONDITIONS

Page 1 of 5



BRIEN
g SONS STANDARD TERMS & CONDITIONS

ELEMENTE FOR 4 QEEAT OUTDOOSE

* Due to ongoing steel and other material surcharges as well as increased demand,
quotations are only valid for 30 days *

* LEAD TIMES: Estimated lead times vary after receipt of order and architectural approval if
required. Lead times may fluctuate due to the availability of raw materials at the time of order.

* The Purchaser is responsible for quantity, color, and product confirmation. Prices are based on
quantities listed. Any change to quantities will impact prices quoted. Standard manufacturer's
design, colors, specifications, and construction apply unless otherwise noted.

* Prices do NOT include shipping charges, sales tax, resilient surfacing, assembly or installation
unless otherwise noted on quotation.

* Delivered prices do NOT include offloading, lift-gate, inside delivery, reconsignment or
detention fees. If requested, additional charges will be added. (Lift gate service is a truck that has
a lift gate on the back to bring the skids to the ground. Once on the ground it is the receiver's
responsibility to move it from there.)

* M.E. O'Brien & Sons is NOT responsible for plan take-offs. All quantities, square footages,
thicknesses, etc. are the responsibility of the purchaser. Confirm and double check quantities
quoted. It is the responsibility of the purchaser to approve/purchase items "per plan”.

* Quote is based on information at time of bid/request. Any changes, updates, addenda, etc. may
require quote to be revised.

* Itis expected that Approved Submittals should be returned to our office within 60 days of issue
to ensure that prices for these products can be held. Approved Submittals that exceed 60 days
before being returned may incur price increases.

* If Installation is Included, M.E. O'Brien & Sons is NOT responsible for buried underground
hazards including, but not limited to: ledge, unsuitable bearing soils, unmarked utilities, boulders,
construction debris and any other conditions beyond our control. Additional costs will apply.

* When O'Brien & Sons is supplying materials only, retainage does not apply.

* Enrollment in a software program tracker (such as Mwrap, CCIP or LCP) is NOT included. If
these are required, please advise the cost and the price will be added to the contract.

* Excludes any and all GC requirements not specifically spelled out in this quote.

* Returns require authorization and must be made within 30 calendar days of receipt of order,
Customer is responsible for a re-stocking fee of 20-50% (varies by manufacturer), plus shipping
charges (to and from) for all returned materials. Custom products or custom colored products are
NOT returnable, Shade Systems and Ironsmith products are NOT returnable. Surfacing materials
are NOT returnable.

* Deliveries: When delivered, inspect entire shipment carefully, make note on delivery receipt of
ANY damage so a freight claim can be filed if damage is discovered after opening package(s).

Page 2 of 5



O"O‘BRIEN Shades & Shelters
& SONS

Siawanrs ron o naa ovrooons STANDARD TERMS & CONDITIONS

CEDAR FOREST .

It is the responsibility of the client in possession of the quote to review the building code,
snow load and wind speed with the town building inspector to confirm compliance with the

reviewing jurisdiction and notify of us of any discrepancies prior to an order being placed and the
stamped drawings and calculations being created.

All permits and/or fees are the sole responsibility of the Owner or General Contractor.
INCLUDES anchor bolts on all shade structures,

DOES NOT INCLUDE:

* Electrical cut-outs (if required, provide quantity, size and location).

* Staining of wood and tongue & Eroove, unless otherwise noted.

* Engineered drawings are not site specific. If site specific engineered drawings are required, a
soil test will need to be provided by the customer prior to requesting engineered drawings.

* Engineered drawings are available in electronic format or hard copies.

NOTE: Custom products or custom colored products are NOT returnable.

LS| SKYWAYS

It is the responsibility of the client in possession of the quote to review the building code,
snow load and wind speed with the town building inspector to confirm compliance with the

reviewing jurisdiction and notify of us of any discrepancies prior to an order being placed and the
stamped drawings and calculations being created,

All permits and/or fees are the sole responsibility of the Owner or General Contractor.

INCLUDES anchor bolts on all shade structures,

* Engineered drawings are not site specific. If site specific engineered drawings are required, a
soil test will need to be provided by the customer prior to requesting engineered drawings.

* Includes Digital Drawings in electronic format only. Does NOT Include Digital Seals and Wet
Seals. They are available at an additional cost,

NOTE:

* Fabric must be removed should winds be expected to exceed 90 mph.
*+ Custom products or custom colored products are NOT returnable,

Page 3 of 5



POLIGON

It is the responsibility of the client in possession of the quote to review the building code,

snow load and wind speed with the town building inspector to confirm compliance with the
reviewing jurisdiction and notify of us of any discrepancies prior to an order being placed and the
stamped drawings and calculations being created.

All permits and/or fees are the sole responsibility of the Owner or General Contractor.
INCLUDES anchor bolts on all shade structures (unless otherwise specified).

DOES NOT INCLUDE:

* Electrical cut-outs (if required, provide quantity, size and location).

* Staining of wood and tongue & groove, unless otherwise noted.

* E3 engineered drawings are not site specific. If site specific engineered drawings are required,
a soil test will need to be provided by the customer prior to requesting E3 engineered drawings.
* Engineered drawings are required and are available in electronic format or hard copies.

NOTE:
* Fabric must be removed should winds be expected to exceed 90 mph.
* Custom products or custom colored products are NOT returnable.

SHADE SYSTEMS

Itis the responsibility of the client in possession of the quote to review the building code,

snow load and wind speed with the town building inspector to confirm compliance with the
reviewing jurisdiction and notify of us of any discrepancies prior to an order being placed and the
stamped drawings and calculations being created.

All permits and/or fees are the sole responsibility of the Owner or General Contractor.

DOES NOT INCLUDE:

* Anchoring hardware is NOT provided by Shade Systems.

* Engineered drawings are not site specific. If site specific engineered drawings are required, a
soil test will need to be provided by the customer prior to requesting engineered drawings.

*+ Engineered drawings are available in electronic format or hard copies.

NOTE:
* Fabric must be removed should winds be expected to exceed 90 mph.
* Shade Systems products are NOT returnable.

Page 4 of 5



OBRIEN
& SONS

ELERERTE POl & GREEAT OUTOOSEE

Purchase Contract

All Fields Must Be Completed to Place Order

Job Name: Civic Triangle Park - Waterford, CT
Quotation Date:  7/10/2025 Version # 1
Bill to: Ship to:
Company / Dept Company / Dept
Name Name
Address Address
City, State ZIP City, State ZIP
Phone 24-Hr Contact Name
Email 24-Hr Contact Tel #
PO# 24-Hr Contact Email
Purchase Amount $ o Date Wanted
Delivery Days/Hours
Job Address
City, State ZIP
Is joby tax exempt (Y/N)? Tax Exempt #
(Tax exampt certificate raquired)
Customer Acceptance

The attached standard terms and conditions (the "Standard Terms and Conditions”) form part of the Purchase Contract (the
"Purchase Contract’) between yourself (the "Customer”), and M.E. O'Brien & Sons, Inc. ("O'Brien & Sons”). The Customer's
acceptance and understanding of these Standard Terms and Conditions and all other supporting documentation provided as part
of this package is evidenced by signing of the Purchase Contract. Order cannot be processad without a completed and signed

copy of this Purchase Contract.

Signature (customer or authorized representative)

Print Name

THANK YOU FOR YOUR BUSINESS!

6/27/2024
PageSof 5



WATERFORD POLICE DEPARTMENT
41 AVERY LANE
WATERFORD, CT 06385-2819

Marc Balestracci

(860) 442-9451 TEL
Police Chief

mbalestracci@waterfordct.org

7Ydle
To: Finance Director Kim Allen

From: Marc Balestracci, Chief of Police
Date: July 10, 2025

Re: Additional Appropriation for employee payout

| am respectfully requesting an additional appropriation in the amount of $7,113 to line item 10129-51420
(Patrol), for an employee payout that is required under the current collective bargaining agreement. The
employees’ last day with the town is July 11, 2025.

Thank you for any consideration.

Thank you,
e
Marc Balestracci 7/&Q/ 025; BO‘S B Mp@vé&(’

Chief of Police
Waterford Police Department



TOWN OF WATERFORD
TRANSFER REQUEST FORM

Inter-Department Transfer
Out of Series Transfer Request

VARIOUS FY2025
DEPARTMENT

APPROVED CURRENT ACCOUNT ACCOUNT REVISED

Budget Available INCREASE = DECREASE Avallable
Line No. Ory. Code Object Code Object Description Amount Budget Budget
1 LO1C2RON) 53020  |OTHER SUPPLIES 11,913.00 {1,542.96) 1,543 0
10111 (BLDG
4 MAINT) 52100 ELECTRICITY 375,000.00 {24,268.67) 24,300 31
10111 [BLDG
5 MAINT) 52110 WATER 20,450.00 (2,901.69) 2,902 0
10111 (BLDG
6 MAINT) 52120 SEWER 27,527.00 (3,564.05) 3,565 1
10135
7 {SENIORS) 51210 CLERICAL 215,599.00 {4,230.69) 4,235 4
10135
8 {SENIORS) 53080 AUTOMOTIVE MAINT 1,062.00 {500.00) 500 0
10135
9 {SENIORS} 53090 FUELS & LUBRICANTS 10,388.00 (1,200.00) 941 {259)
10135
10 (SENIORS) 54020 FITNESS EQUIPMENT 728.00 (564.00) 564 0
10135
11 (SENIORS) 54030 KITCHEN EQUIPMENT 1,766.00 {2,041.00) 2,041 0
10135
12 (SENIORS) 54050 AUTOMOTIVE EQUIPMENT 1,312.00 {300.00) 300 0
13 10137 {R&P) 51620 REGCREATION PROGRAMS 317,672.00 (23,409.50) 23,410 1
14 10137 (R&P) 53020 OTHER SUPPLIES 36,703.00 (1,606.02) 1,607 1
16 10137 (R&P) 53080 MAINTENANGCE OF VEHICLES 27,500.00 {1,8413.77) 1,415 1
16 10145 (HR) 51110 ADMINISTARATION 96,819.00 {1,499.99) 1,500 0
17 10130 {DPW) 53090 FUELS & LUBRICANTS 304,713.00 92,443.05 (68,823) 23,620
TOTAL . 68,823 {68,823)
Explanation
Department Head Date
KIM ALLEN 7/9/2024
Dlmc%anco Date ‘
First SelSctmah Date I i\
Commission/Board Approval Date

Revised 9/3/20



10102 - ROV

10111 - BLDG MAINT

10135 - SENIORS

10137 - REC & PARKS

10145 - HUMAN RES
10130 - DPW

Additional supplies needed per state requirements
Utilities costs rose after budget approved

Salary changes after budget approved

Unexpected van repair not budgeted

Additional routes added to increase fuel need
Unexpected repair of fitness & kitchen equipment
Increase in lifeguard wages after budget approved
Additional supplies needed for new properties

Unforeseen auto repairs not budgeted
Changes in salary after budget approved
Fuel costs locked in after budget approved
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CONVERSION TO THE STATE RADIO SYSTEM PROJECT

WHAT:

Replace the Town of Waterford’s end-of-life public safety radio system. Purchase and instaliation
of fixed network equipment for the public safety answering point (PSAP)/dispatch center and
four tower sites. This equipment will allow the Town of Waterford to operate on the State of
Connecticut Land Mobile Radio Network {CLMRN) and will enhance the system for several
federal, state and local agencies operating on the CLMRN in the region.

WHY:

This system will provide much needed interoperability to public safety communications in
southeastern Connecticut. Interoperable communication for all agencies is critical for our
region and more specifically, for the City of New London and Town of Waterford. We are
mutual aid partners with miles of coastline and rivers, Millstone Nuclear Power Station, the U.S.
Coast Guard Academy, Lawrence & Memorial Hospital, Amtrak, Groton-New London Airport
and ferries. We must be able to communicate with one another during natural disasters, large
and small scale incidents and routine mutual aid calls.

The City of New London has purchased equipment through various funding sources to connect
to the State of Connecticut Land Mobile Radio Network and is currently prepared to do
so. They are delayed as they rely on Waterford’s radio antenna towers and infrastructure for

radio communication, and cannot connect to the CLMRN until Waterford is connected to the
system.

COST:

Equipment & Freight $3,691,959

Implementation Services $2,245,581
Subtotal $5,937,540

Project Incentive S 831,000
Subtotal $5,106,540

Discounted Maintenance Services $1,036,374
Total Investment $6,142,914

FUNDING:

Project $6,142,914

Less State Approved Bonding $1,500,000

$4,642,914

l1|Page



ADDITIONAL INFORMATION:

1. The town is also requesting an additional $1,000,000 through the State’s Nuclear Power Safety
Grant to reduce the total investment of the town to $3,642,914. However, the grant is not
awarded until late Spring 2026. If received, any approved funding request would be reduced by
the amount awarded through the grant.

2. New London will continue to be invoiced for their usage of Waterford's infrastructure which
would provide additional revenue to the town. Current estimate is $100,000 annually.

2|Page



13a.

FIFTEEN ROPE FERRY ROAD

PHONE: 860-442-0553
WATERFORD, CT 06385-2886

www.waterfordctorg

Date: July 24, 2025
To: Members of the Board of Finance
From: Accountant 11

Subject: Status of Contingency Fiscal Year 2025

Contingency Fund, Line item 10121-59010:

07/01/24 Appropriation 265,000
Transferred through 07/16/25 (263,706)
Balance 1,294

Virginia-Hielucki

Page |
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FIFTEEN ROPE FERRY ROAD
WATERFORD, CT 06385-2886

Date: July 24, 2025
To: Members of the Board of Finance
From: Accountant 11

Subject: Status of Contingency Fiscal Year 2026

Contingency Fund, Line item 10121-59010:

PHONE: 860-442-0553
www.waterfordct.org

07/01/25 Appropriation 265,000
Transferred through 07/16/25 0
Balance 265,000

‘/OM/(./%/&(/(

Virginia Biel)éki =

Page 1
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7-30-2025

To: Robert J. Brule — First Selectman
Kim Allen — Director of Finance
Glenn Patterson & Board of Finance Members
Paul Goldstein & RTM Members
Thomas W. Giard I1l1 — Superintendent of Schools
Joseph Mancini - Director of Finance & Operations - BOE
Pat Fedor & Board of Education Members

From: Abbas Danesh — Treasurer
Subject: Quarterly Treasurer’s Report and Related Financials ending 6/30/2025.
The following attachments are included for reference:

Attachment 1 — 6/30/2025 Cash Positions & QTLY Cash Positions — Town of Waterford
Attachment 2 — CDs & Bonds Summary — Town of Waterford

attachment 2 April - June & attachment 2 combined

Attachment 3 — Graph of Total Interest Income vs. Fiscal Years

Attachment 4 — Interest Income by Funds vs. Fiscal Years

Attachment 5 - FY 2026 Estimated General Fund Cash Flow

Attachment 6 — Bond Debt Service

Attachment 7 - Detailed Bond Debt Service FY2026 to FY2032

Attachment 7 combined Bond Debt Service FY2026 to FY2032

Going over our three baskets/institutions:

Averages for STIF interest rates
April 4.42%, May 4.39%, June 4.39%

People’s Savings interest is at 3.25%.
Fidelity account activities:

April: one Mil treasury matured. 15K Morgan Stanley CD was called. Purchased one Mil
treasury maturing 6/2025, 26K Morgan Stanley CD maturing 4/2030, 39K treasury maturing
11/2034.

May: Purchased one Mil treasury maturing 8/2025, 52K treasury maturing 11/2034 and 22K
treasury maturing 5/2035.

June: three Mil Treasury, 43K Goldman Sachs CD, 240K Truist bank CD, 240K bank of
China, 240K Mizrahi bank CD, 240K Third Fed S&L bank CD matured. 180K Federal home loan
was called. Purchased two Mil treasury, 70K treasury maturing 5/2035, 15K agency maturing 6/2032,
240K bank of China maturing 12/2025, 100K agency maturing 5/2030, 243K Hanover bank CD
matunng 9/2025, 163K UMPQUA bank maturing 9/2025, 245K Mizrahi bank CD maturing 10/2025,
750K treasury maturing 12/2025.

Please see Attachment | cash positions as of 6/30/2025. Please note on bottom of the page,
the quarterly cash positions-year over year.




Please see Attachment 2 combined, the monthly running of WAM, WAY, and Annualized
ALPHA to get a more accurate picture of our portfolio.

As you observe our ALPHA, which measures performance, I underperformed our benchmark
in April, May, and June by (-.73%, -.72% and -.81%, respectively).

Attachments 3 & 4 show our interest income with comparable amounts from previous years.
FY 2024 of $4,614,433 vs FY 2025 of $3,704,855. Two reasons for the reduced interest;

I 12 million less in over all funds, please see bottom of the page on attachment 1
2. Interest rates are down by approximate one percentage point since last fiscal year.

Please see Attachment 5, our estimated General Fund cash flows for FY 2026.
Please see Attachment 6, our updated bond debt service.

Please see Attachment 7, our detailed bond debt service annually to FY 2032.. .total principal
due...our weighted average interest payments & weighted average maturity in years.

Please see Attachment 7 combined
...as of 7/1/2025...we have $48,620,000 outstanding Bonds...which we pay 2.92% annual
interest...with average maturity of 4.24 years.

...with our current outstanding Bonds, by FY 2032...we will have $13,550,000 in outstanding
Bonds...which we’ll pay 2.04% annual interest...with average maturity of 2.78 years.

It is an honor and a pleasure to be in my position as treasurer; [ welcome any questions or
suggestions.

Sincerely Yours

Wri / meh

Abbas Danesh — Treasurer

y #

«..my next quarterly report will be in Oct 2025,
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SEachrart 7 far

'CDs & Bonds Summary - Town of Waterford, April 2025

Waighted Aversge Malivity In Years

Bank Hama Bemounl
Dala o maturity
CASH AND ACCRUED INTEREST BLE 1 1,1
UKITED STATES TREAS ] 9,841 1
ED STATES TREAS 1] LA 1
BACHS BK USA CD ] 47,447 41000
T BANK CD 13 145,000 FL )
BANK D 13 240,000
& OF CHDA CO 13 R
i FED AL CD ) 140,000 BT )
STATES TREAS ] 0 1,900 008
STATES TREAS ] LR 1 000 Ll
BACHS B USA CD L] 111,435 Th e
TENNESSEE VALLEY AUTH 1] A e
1] STATES TREAS e I 1,599,008 |
[ O STATES TREAS H HAT 310800
& BACHS B U3A ] Lt 19000 |
TOVOTA FINL S¥09 BANK CD ] R0 |8 2] |
TATE BAMM OF INDIA CD ] EELY ) I
WIS FEDERAL HOME LN MTG CORP | 100,80 Vi 000 |
MERRICK BANK CD i LR 143 000
UMITID STATES TREAS 13 mar 1,000 00
UMITED STATES TREAS 3 e 1 1 ]
1 CITIRANK CO s 1,48 13,800
[] UMITED STATES TREAS I ] W 1.%&‘
It UMITED ATATES TREAS SER U-2026 ) LT 100 500
F MORGAN STAMLEY CD L] 43,008 43500
T UMTTED STATES TREAS SER W-2006 e LT 00,590
URNITED STATES TREAS SER W-2008 i L RE 108,030
B0 STATES TREAS SER W-2008 s TS (3 100000
OF AMERICA CD i 000 (8 41,000
OF AMERICA CD ' 100,000 (3 109
STATES TREAS SER AL ¥ L g L
MAE BANK e 140,000 740 993
[T BAME CO L] TH.000 T2 8
BANE CO i 000 oM
BN LD ¥ 104,008 [
FARGD BANE MATL ASSMH CD ] R ] 163
MORGAM STAMLEY CO ] AT -] 1,000
FECERAL HOME LOAM BANKS Rl X ] 188,000
FLAL MOME LOAN BANKS 1 ] LY 1o 000
DRIDGEWATER BANK CD L3 ELLE 243 B0g
1 BPIRITRAMNE MA TULSA ORLA CD i 1 i 100
1 CELTIC BE SALT LAKE CITY UTAH CD ] 100,000 a0 00
GOLDMAN SACHS CO ] Thom | | ol
MOROAM STANLEY CD 3 43,009 43 g0
ERICAM EXPRESS NATL BARK | 1 19,000 15,000
HOME LOAN BAMKS i 4,280 B0, mn 1da
¥ FIRST FED SYGS & LN D e 109,808 200009 | ¢
US TREAS SEC STRIPPED INT H 13,040 00 | 1%
2 COUMTY BANK CD ] 245,000 245,000 [
[l STAMLEY CD ] 102000 100,000 ATIN
LS FARGO BAMS MATL ASSH CD ] #4000 [T 400
BANY, LD ] 140,000 | 4 140018 [
STANLEY CD L3 5,000 00 [
STANLEY CD 1] 41 000 LN &7
STATES TREAS ] (TR 7 D [T]
& BN CO ] 1250 12,000 1
BANE CD 1] ER 2000
BANE CD 1] e LY
Ll FEDERAL FARM CR AKS BOMND E 374 e
FARM CR BES BOMND ] L] i B
ECERAL HOME LOWM BANKS ] 43,080 | A4 e 3
[[ ] HAPOALIM WY CO ] Th o0 T8 0 EY LY
EXPRESS MATL BANK 5 47000 57 800 ETTEY
UNITED STATES TREAS ] 106 508 90,000 AATR)
1 UNITED STATES TREAS ] e LI 4 5%
1 UNITED STATES TREAS E 179M L] A%
1 UNITED STATES TREAS ] 8,859 |} ] #.13%
1 UNITED ATATES TREAS ] 360 | 4 L B3 4385
ED STATES TREAS ] 184,007 105,003 0% |
ED STATES TREAS % 174,424 | 3 12500 | atow|
STANLEY CO ] 4,000 25,00 AT
1 AP MORGAN CHASE CD L] 43,000 LERIT
11 WE QAK BRG CO NG €D $ s, 000 |3 43 Db [
BANK GO $ 244,000 45 o (L.
DERAL HOME LM MTO CORP ] 100,000 100,000
1 [FEDERAL HOME LM MTG CORP L] 00 | 30,000 5
FEDERAL FARM CR BMS BOMD ¥ O 5,000 3BTH
SYRCHROHT BANK CD ] e LT a&.
UMITED STATES TREAS ] nan FLY T A%
L] STATES TREAS ¥ nrm 15,005 AT
FARM CR BFS BOMD ] MRS (1 10060 [EIL!
HOME LOAN BANKS L] 74,961 TS 0 [E T
1 STATES TREAS | 18ATE 165000 A&T
10 AT STATES TREAS L] nng pel ] L
(7] D STATES TREAS 3 nyis M| 4z
FEDERAL FARM CR BXS BOMD ] L ERE V12000 A%
_‘*ﬂlmm 8 enmr [y wsages | 43
Tolal trvesimants § mrfieas 1 Mea
Waighted Average Yield 189%
BT -
Annualized ALPHA




m.'-u
COs & Bonds Summary - Town of Waterford, May 2025
Fark M — | Purchass Price Amount
I [l
T ¥ [EFEz:
UNITED STATIES TREAS 5 91841 1,080,000
UNITED STATES TREAS ] .67 1,600,000 5
(GOLOMAN SACHS B VIA CO ] AT A2 0| o
ITRULIST BAMK CO § 240,008 80 ;
BANK CD ] 240,000 %2 a,
OF CHINA CD H 280,008 | A,
THIRD FED 844 CD L] 240,008 A,
UNITED STATES TREAS B $90,345 000 4.
UMITED STATES TRIAS 8 #5540 200 5
IGOLDMAN SACHS B8 LISA CD ] 1 [1
TENMESSEE VALLEY AUTH 5 2000 11,000 [X
UNITED STATES TREAS ] BATGEE |6 1 b b0 [
STATES TRLAS § 8T [E
STATES THILAS ] WA 1 [E
|Go BACHS BX ULA ¥ 12,0040 | 1 (L]
TOTOTA Pl S¥03 BANK CD ] 3,000 "l
ATE BANK OF INDLA CO [ 245,000 [
DERAL HOME LM MTGO CORP 3 140,004 104,084 [
RAICH BAMK CD 3 243,000 | 1 244,004 2
ED STATES TREAS % WA X [E
ED STATES TRILAS k] A | i 1, [E
= 1) s 11,348 10,000 [X
ED STATES TREAS ] 032 1,800,000
ED STATES TREAS AER L2028 IE 04D [
STANLEY CO ] 43000 43,000 [
ITED STATES TRELAS S0 W.-2026 $ 1wz [ 000 [
ITED STATES TREAS SUR W.3028 % T i [
NITED STATES TREAS S8 W.2026 i ] AT 189,000 [
OF AMERICA CD 8 a0 3 41,000 [
OF AMERSCA CO ] T T
ED STATES TRIAS SER AA-20I% ] s 104,00
SALLIE MAE BAMK, ¥ 20008 | 3 24, 50¢ [1
UBS BANK CO ] 13,000 71,000
5 BAMK CO $ 00 EL
BAns O % (T 104,850
FARGO BANK HATL ASIH CD ] e [ =
STANLEY CO ] TH,004
FEDERAL HOME LOAM BANKS ] 140,000 100,049 [
FEDERAL HOME LOAM BANKS ] Hoed [ 1o eed [
EWATER BANS CO $ 243,009 | 1 [
SPIRITEANK WA TULSA OXLA CD ] 0,000 [
CELTEC Bol SALT LAKE CITY UTAH CD ] 280,000 | 1 2] [N
GOLOMAN SACHS CD ] 76,000 !Rﬁi’ [l
STANLEY CO % 43,000 43,000 4
RICAN EXPRESS NATL DANK $ 15,000 15,000 )
EDERAL HOME LOAN BANKS ¥ 94,280
RET FED SVGH & LW CD ] LT 0.8
& TREAS SEC STRIPPED INT 5 23,040 000 ]
[ADAKS COUNTY BANK CO ] 485,008 00 0.
MOBLAN STANLEY CO ] 100,003 184,000 4
LE FARGO BANK NATL ASSN CO ] a0 (3 1,000
UBS BANK CD $ 140,000 148,500 i
MORGAN BTANLEY O i £ 5,000 Lm
MORGAN STANLEY CD k] FLLE ] FIIN 7] AT
UNITED STATES TRIAS ] [ _:;""".n-
5 BANK OO 5 13,000 11080
BANK CD 5 FL)
CITIZENS BANK C0 % T 18 008
FARM CR BKS BOND % WA [ L
EDERAL FARM CR BN BOND $ 120,000 = ]
EOERAL HOME LOAN BANKA 3 4000 [ 1%!. ___so0%
HAPOALIM MY CO % T8 000 74,000 1
RICAN EXPRESS MATL BANK ] sr008 (4 7,000
D STATES TRIAS ] 196,408 4
ITED STATES TREAS ] P :gﬂ
MNITED STATES TREAS i H AEEE] 1 a.31
NITED STATES TREAS $ 0,659 .;_B!!!. [T ]
MITED STATES TREAS 5 43,308 4,000 i,
UMITED STATES TREAS ] 104,007 198,000 [
UNITED STATES TRLAS L] 1A | B 178,000 [
MOARGAN STANLEY CO ] 26,000 gﬁ, [
JF MORGAM CHASE CD § 245 00D 248,800
LIVE AN BHG CO WE CO ] LS00 0.5%%,
MIMMWEST BANH Sl ¥ S b Em [
FEDERAL HOME LN MTG CORP ] 160,608 102 09 1.40%
FEDERAL HOME LN MTG CORP B 20,000 3,000 5
FARH CR BES BOKD ) 5008 [T
CHRONY BANK CD $ 140,000 L I
LSITED STATLS TRLAS 3 mar gm i d
UMITED STATLS TRIAS 3 41 18,960 i
EODRAL FARM CR BNS BOND ] 09 M 119,000 [
FEOERAL HOME LOAN BANKS 5 4,182 74,000 [
MITED STATES TRIAS ] 15418 14,800 4
NITED STATES TREAS i 22518 1,000 L
UMITED STATES TREAS $ s ween [ 4
UMITED STATES TREAS 3 57,000 [}
FEDERAL FARS CR BKS BOND ' 168,767 178,000 4,
UNITED STATES TREAS $ e (113
JHITED STATES TREAS I 1 31,817 ihw 4,

Total Investments ¥ MOMEIS0 § eIy
Weighted Average Yield 16T
& 43

ived ALPHA
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CDs & Bonds Summary - Town of Waterford, June 2025

| Wty Bk Mame | Purchass Price
Dade ]
o ; DTS
TAIS [GOLDMAN SACHS X USA CO ¥ 111,428 [
TH &3S | TEMMESSEL YALLLY AUTH i pLET 1,009
THETIISUNITED STATES TREAS i 75 0,005
NTRTA UMITED STATES TREAS i} 98,017 3 1,000.000
UNITED ATATLS TREAS ] .47 |, 009
COLDWAN SACHS BK LSA ] 0,000 10,000
TOYOTA FINL VO3 BANK CD i 43000 | 3 045,000
ATATE BAMK OF INDIA £D ¥ 143,000 145,000
BIMTES | FEDERAL HOME LN WTG CORP i 100,000 33,000
A 104 |MERRICK [RANK CD i 000 |8 345000
BIRTGIS [UMITED STATES TREAS 3 AT 1,
UMITED STATLS TREAS ] T 1,000,000
HAMOVER CMNTY BANK CD 1] 243,000 { | 243,000
UMPOUA BANK CO ] 163,000 163,000
i1 MLZRAAL BANK T L] 244,000 48000
A S STATLE TRIAS ] i T 1,008,000
VAL =] ] 10348
[EAEri ey STATES TREAS IS L 1,
B0 STATLS TREAS ] Taagn
L OF CHIMA CO e 260,000 | 748,590
1R ATATES TREAS 3ER U208 ] LLECh] 104
112024 TEC STATES TRIAS § L b Sl 1,804
NINHITE ATANLEY (O i 41,800 L
AI12026 ED ATATES TREAS SER W-2008 5 1.1 00,000 a
] UNITED STATES TREAS SER W-2008 8 R woee | o
H311026 UNITED STATES TREAS BER W.2018 ] AT 1 %
A BANK OF ARIRICA CD ] 41,000 41,000 [
1 BANK OF AMERICA CO L] 14,000 Aga,000
UNITED STATES TREAS SER AA-2026 3 . 120,000 [ X
SALLIE MAL ILAMS, H 240,083 40,000 |03
1 T0IT | UBA MAKK CO i 13,000 73,000 | 400
IWT0ET |UBS BANK GO 3 00 FAN0 | 4y
TENTEIT | BMW BANK CD 8 164,000 | Te4000 | 4
IATET |WELLE FARGO MANK HATL ASSH CD 1] 104,000 A5, 000 AR
LRTOT | MORGAN STANLEY CD 1 1,000 Ti000 L]
WETIT HOEEL LOAN BANKS 13 e |4 109,
[Frv] TER Bl CO I 245,000 FL 3
[T e L v WA TULSA OHLA CD ] o 100,500 L
1T TEC DX SALT LAKE CITY UTAH CD ] a8 | ! o0 00 L7
1078 [ GOLDMAN BACHS CO ' Moo (3~ resen | 4Isw
S ATANLEY LD § a3 000 42,704 i
S0 RICAN EXPRESS MATL BANK § 000 18,040 L
WUHIZE FEOERAL HOME LOAN BANSS § 504,290 04, B
TIZN0IE FIRAT FED SVGE & LN CD 3 (LR 200,05 [
B1%I038[US TREAS SEC STRIPPED INT 3 13,040 g | 11a%
WT1A2038] ACANS COUNTY BANK CO [ 248,880 r@ [
ARTI0E MORGAN STANLEY CD 1] 100,050 100,002 LR
WREINNWELLS FARGD BANK NATL ASSN CO i a0 93,000
2711079 | UBS BAKK CO i 140,000 149,600 4
BTR0E |MORGAN STANLEY CD ¥ 800 3,000 4
0 | MORGAN STANLEY CO s 21008 [9___ 31000 | 4
05 UNTTED STATES TREAS ¥ B bR 7,000 []
7. UBS BANK CD e 12,000 12000 | dew)
Ty UBS Band CD L] 2000 7, [ 5
CITIZENS BAMS CO 1 T RLAE 4
LAl ] FARS CR B3 BOMD L3 Rl Rl T X
W FEDERAL FARM CR BES BOND H e | 0 G 1.
W1 U303 FEDERAL HOME LOAN BANKS 3 5000 a5
[T HAPGALIM NY CO ] T 78,800 180%
1 BICAN EXPRESS MATL BANT L] LEE 57 500
13124 ATATES TREAS 13 e e 409, %9
LNI/Z020 [UNITED STATES TREAS ] T 84,00
VIF2030 UNITED STATLS TREAS § REE 18,08
| V0 | UMITED STATES TREAS 3 0,519 [T
[TTER] UNITED STATES TREAS 1 42,360 4,000
12031 UNITED STATES TREAS ] 104,057 105,000
UNITED STATES TREAS 1 124404 128,008
L MOWAGAH STANLEY CD ] 6,003
i FEDERAL HOML LOAN BAHKS i 10000 169,000
100 | P MORGAN CHASE CO $ 48,005 245,000
LIVE QK BED CO ME CD ] L 00E 245 00D [T
MINNWEST BANE (D 1] 48000 45,000 [:
1 FEDERAL HOME LN TG CORP 1] 100, 00p T, B
VUL [FEDERAL HOME LN WTG CORP & - T EX
EDERAL HOWE LN MTG CORP ¥ T LEEE 3
AW | FEOERAL FARM CH BN T BOND ] Lt [ITEC]
Wriaes) AN CO i 142800 [C
STATLS TREAS ] o T8, A
1 ATATES TREAS 1] L hF 0,0 AT
BTN FEDERAL FARM CR AKS BOND 5 09,763 00, LT
EDERAL HOME LOAN BANKS H Ta1e 78,05 [
WIRZ034[UMITED STATLS TREAS 4 1B ATE 18,059 [TH
) UMITHD STATES TREAS i FEEILRE ] 33,000 [
BT UMITED STATES TREAS 3 s gﬂ [
il UMITED STATES TREAS 1] LAN ] 000 L
FEDERAL FARM CR BSS BOND i 168, TEY 1 (%]
UMITED STATES TREAS ¥ nra 2,000 AN
N B00S |UMITED STATER TRIAS % L | 70,000 4
SIS JUMETED ATATES TREAS I_l- ST IS espon [ 4

Tolsl investments
Weighted Average Yiekd
e

Amnualized ALPHA
Weighted Average Maturity in Years
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Attachmant 3

TOWN OF WATERFORD
INTEREST EARNINGS - ALL FUNDS - 6/30/2025

44000 000

LETAT R ]

0,704,855
0TS

024

43,027,719
100,558 I

£1,580 084
L2173
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[ | -

a1 ]
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1750018
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Attachment &

BOND DEBT SERVICE

Outstanding Debt Service Post 2020 Taxable Refund
Town of Waterford, Connecticut

Fiscal Year Principal Interest Debt Service
2026 56,645,000 $1,319,500 $7,964,500
2027 56,395,000 $1,083,426 $7,478,426
2028 $5,545,000  $829,375 $6,374,375
2029 $5,770,000 $632,762 $6,402,762
2030 $5,375,000 £482,770 $5,857,770
2031 55,340,000  $344,138 $5,684,138
2032 53,635,000 $239,800 $3,874,800
2033 53,570,000 $166,780 $3,736,780
2034 $1,585,000 $114,224 $1,699,224
2035  $680,000 $91,800 $771,800
2036 $680,000 $78,200 $758,200
2037 $680,000 $64,600 $744,600
2038  $680,000 $50,575 $730,575
2039  $680,000 $36,125 $716,125
2040 $680,000 $21,675 $701,675
2041 $680,000 $7,225 $687,225

$48,620,000 55,562,973 $54,182,973




Atlachment 7 FY 2026

Detailed Bond Debt Service - Town of Waterford, FY 2026

Pay off
Date Bond Components Principal Interast
B/15/2025|$9,440,000 GO Refunding, Issue of 2014 $ 840,000 5.00%
8/15/2026|$9,440,000 GO Refunding, Issue of 2014 $ 845,000 5.00%
8/1/2025]%14,585,000 GO Refunding, Issue of 2017 $ 1,070,000 5.00%
8/1/2026|$14,585,000 GO Refunding, Issue of 2017 $ 2,830,000 5.00%
8/1/2027|%14,585,000 GO Refunding, Issue of 2017 $ 2,820,000 5.00%
B/1/2028|$14,585,000 GO Refunding, Issue of 2017 $ 1,070,000 4.00%
8/1/2029($14,585,000 GO Refunding, Issue of 2017 $ 685,000 4.00%
8/1/2030($14,585,000 GO Refunding, Issue of 2017 $ 680,000 4.00%
8/1/2025/$9,085,000 GO Refunding, Series 2019 $ 870,000 5.00%
8/1/2026|$9,085,000 GO Refunding, Series 2019 $ 885,000 5.00%
8/1/2027 [$9,085,000 GO Refunding, Series 2019 $ 905,000 5.00%
8/1/2028($9,085,000 GO Refunding, Series 2019 $ 915,000 4.00%
8/1/2029($9,085,000 GO Refunding, Series 2019 $ 950,000 4.00%
8/1/2030($9,085,000 GO Refunding, Series 2019 $ 960,000 4.00%
9/15/2025(%13,655,000 GO, lssue of 2020 $ 685,000 5.00%
9/15/2026(%13,655,000 GO, Issue of 2020 $ 685,000 5.00%
9/15/2027 |$13,655,000 GO, Issue of 2020 $ 685,000 5.00%
9/15/2028|%$13,655,000 GO, Issue of 2020 $ 685,000 5.00%
9/15/2029|%$13,655,000 GO, Issue of 2020 $ 685,000 4.00%
9/15/2030(%13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2031(%$13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2032(%13,655,000 GO, Issue of 2020 $ 680,000 3.00%
B/15/2033|$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
0/15/2034|%$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2035(%$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2036|%13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2037($13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2038(%$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2039|%$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2040(%13,655,000 GO, Issue of 2020 $ 680,000 2.13%
8/15/20251$28,890,000 GO Refunding Bonds, Series 20208 $ 3,180,000 0.78%
B/15/2026|%$28,890,000 GO Refunding Bonds, Series 20208 $ 1,150,000 1.03%
8/15/2027|%$28,890,000 GO Refunding Bonds, Series 20208 $ 1,135,000 1.19%
8/15/2028|$28,890,000 GO Refunding Bonds, Series 2020B 3 3,100,000 1.47%
8/15/2029)$28,890,000 GO Refunding Bonds, Series 2020B $ 3,055,000 1.57%
8/15/2030{$28,890,000 GO Refunding Bonds, Series 20208 $ 3,015,000 1.67%
8/15/2031|%$28,890,000 GO Refunding Bonds, Series 2020B $ 2,950,000 1.75%
8/15/2032|$28,890,000 GO Refunding Bonds, Series 2020B $ 2,890,000 1.85%
8/15/2033|$28,890,000 GO Refunding Bonds, Series 20208 $ 905,000 1.95%
Total Principal Due § 48,620,000
Our Weighted Average Interest Payment 2.92%
Weighted Average Maturity in Years 4.24




Aftachment 7 FY 2027

Detailed Bond Debt Service - Town of Waterford, FY 2027

Pay off
Date Bond Components Principal Interest
8/15/2026|$9,440,000 GO Refunding, Issue of 2014 $ 845,000 5.00%
8/1/2026($14,585,000 GO Refunding, Issue of 2017 $ 2,830,000 5.00%
8/1/2027($14,585,000 GO Refunding, Issue of 2017 $ 2,820,000 5.00%
8/1/2028|$14,585,000 GO Refunding, Issue of 2017 $ 1,070,000 4.00%
8/1/2029|$14,585,000 GO Refunding, Issue of 2017 $ 685,000 4.00%
8/1/2030|$14,585,000 GO Refunding, Issue of 2017 $ 680,000 4.00%
8/1/2026($9,085,000 GO Refunding, Series 2019 $ 885,000 5.00%
8/1/2027)|$9,085,000 GO Refunding, Series 2019 $ 905,000 5.00%
8/1/2028|$9,085,000 GO Refunding, Series 2019 $ 915,000 4.00%
8/1/2029$9,085,000 GO Refunding, Series 2019 $ 950,000 4.00%
8/1/2030|$9,085,000 GO Refunding, Series 2019 $ 960,000 4.00%
9/15/2026)$13,655,000 GO, Issue of 2020 $ 685,000 5.00%
9/15/2027($13,655,000 GO, Issue of 2020 $ 685,000 5.00%
9/15/2028|$13,655,000 GO, Issue of 2020 $ 685,000 5.00%
9/15/2029|$13,655,000 GO, Issue of 2020 $ 685,000 4.00%
9/15/2030($13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2031|$13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2032($13,655,000 GO, Issue of 2020 $ 680,000 3.00%
9/15/2033/$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2034|%$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2035/$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2036/$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2037|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2038($13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/20391$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2040|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
8/15/2026|$28,890,000 GO Refunding Bonds, Series 20208 $ 1,150,000 1.03%
8/15/2027($28,890,000 GO Refunding Bonds, Series 2020B $ 1,135,000 1.19%
8/15/2028|%$28,890,000 GO Refunding Bonds, Series 20208 $ 3,100,000 1.47%
8/15/2029|$28,890,000 GO Refunding Bonds, Series 2020B $ 3,055,000 1.57%
8/15/2030/$28,890,000 GO Refunding Bonds, Series 2020B $ 3,015,000 1.67%
8/15/2031/$28,890,000 GO Refunding Bonds, Series 20208 $ 2,950,000 1.75%
8/15/2032|$28,890,000 GO Refunding Bonds, Series 2020B $ 2,890,000 1.85%
8/15/2033|$28,890,000 GO Refunding Bonds, Series 2020B $ 905,000 1.95%
Total Principal Due $§ 41,975,000
Our Weighted Average Interest Payment 2.91%
Weighted Average Maturity in Years 3.89




Atlachment 7 FY 2028

Detailed Bond Debt Service - Town of Waterford, FY 2028

Pay off
Date Bond Components Principal Interest
8/1/2027 |{$14,585,000 GO Refunding, Issue of 2017 $ 2,820,000 5.00%
8/1/2028{$14,585,000 GO Refunding, Issue of 2017 $ 1,070,000 4.00%
8/1/2029)$14,585,000 GO Refunding, Issue of 2017 $ 685,000 4.00%
8/1/2030($14,585,000 GO Refunding, Issue of 2017 $ 680,000 4.00%
8/1/2027|$9,085,000 GO Refunding, Series 2019 $ 905,000 5.00%
8/1/2028($9,085,000 GO Refunding, Series 2019 $ 915,000 4.00%
8/1/2029($9,085,000 GO Refunding, Series 2019 $ 950,000 4.00%
8/1/2030{$9,085,000 GO Refunding, Series 2019 $ 960,000 4.00%
9/15/2027 |$13,655,000 GO, Issue of 2020 $ 685,000 5.00%
9/15/2028|$13,655,000 GO, Issue of 2020 $ 685,000 5.00%
9/15/2029|$13,655,000 GO, Issue of 2020 $ 685,000 4.00%
9/15/2030/$13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2031|$13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2032($13,655,000 GO, Issue of 2020 $ 680,000 3.00%
9/15/2033($13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2034($13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2035]$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2036($13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2037 [$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2038($13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2039|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2040($13,655,000 GO, Issue of 2020 $ 680,000 2.13%
8/15/2027|$28,890,000 GO Refunding Bonds, Series 2020B $ 1,135,000 1.19%
8/15/2028)|$28,890,000 GO Refunding Bonds, Series 2020B $ 3,100,000 1.47%
8/15/2029|$28,890,000 GO Refunding Bonds, Series 20208 $ 3,055,000 1.57%
8/15/2030($28,890,000 GO Refunding Bonds, Series 20208 $ 3,015,000 1.67%
8/15/2031|$28,890,000 GO Refunding Bonds, Series 2020B $ 2,950,000 1.75%
8/15/2032($28,890,000 GO Refunding Bonds, Series 20208 $ 2,890,000 1.85%
8/15/2033)$28,890,000 GO Refunding Bonds, Series 20208 $ 905,000 1.95%

Total Principal Due
Our Weighted Average Interest Payment

Weighted Average Maturity in Years

$§ 35580,000

2.66%
3.57




Attachment 7 FY 2029

Detailed Bond Debt Service - Town of Waterford, FY 2029

Pay off
Date Bond Components Principal Interest
8/1/2028($14,585,000 GO Refunding, Issue of 2017 $ 1,070,000 4.00%
8/1/2029]$14,585,000 GO Refunding, Issue of 2017 $ 685,000 4.00%
8/1/2030|$14,585,000 GO Refunding, Issue of 2017 $ 680,000 4.00%
8/1/2028($9,085,000 GO Refunding, Series 2019 $ 915,000 4.00%
8/1/2029($9,085,000 GO Refunding, Series 2019 $ 950,000 4.00%
8/1/2030($9,085,000 GO Refunding, Series 2019 $ 960,000 4.00%
9/15/2028$13,655,000 GO, Issue of 2020 $ 685,000 5.00%
9/15/2029($13,655,000 GO, Issue of 2020 $ 685,000 4.00%
9/15/2030($13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2031($13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2032|$13,655,000 GO, Issue of 2020 $ 680,000 3.00%
9/15/2033|$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2034|$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2035($13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2036($13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2037 ($13,655,000 GO, Issue of 2020 $ 680,000 213%
9/15/2038)$13,655,000 GO, Issue of 2020 $ 680,000 213%
9/15/2039($13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2040($13,655,000 GO, Issue of 2020 $ 680,000 213%
8/15/2028)|$28,890,000 GO Refunding Bonds, Series 2020B $ 3,100,000 1.47%
8/15/2029|$28,890,000 GO Refunding Bonds, Series 2020B $ 3,055,000 1.57%
8/15/2030,$28,890,000 GO Refunding Bonds, Series 2020B $ 3,015,000 1.67%
8/15/2031/$28,890,000 GO Refunding Bonds, Series 2020B $ 2,950,000 1.75%
8/15/2032|$28,890,000 GO Refunding Bonds, Series 2020B $ 2,890,000 1.85%
8/15/2033|$28,890,000 GO Refunding Bonds, Series 20208 $ 905,000 1.95%
Total Principal Due $ 30,035,000
Our Weighted Average Interest Payment 2.37%
Weighted Average Maturity in Years 3.21




Attachment 7 FY 2030

Detailed Bond Debt Service - Town of Waterford, FY 2030

Pay off
Date Bond Components Principal Interest
8/1/2029($14,585,000 GO Refunding, Issue of 2017 $ 685,000 4.00%
8/1/2030($14,585,000 GO Refunding, Issue of 2017 $ 680,000 4.00%
8/1/2029($9,085,000 GO Refunding, Series 2019 $ 950,000 4.00%
8/1/2030($9,085,000 GO Refunding, Series 2019 $ 960,000 4.00%
9/15/2029|$13,655,000 GO, Issue of 2020 $ 685,000 4.00%
9/15/2030|$13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2031|$13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2032($13,655,000 GO, Issue of 2020 $ 680,000 3.00%
9/15/2033|$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2034|%$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2035|%$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2036|$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2037|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2038|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2039|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2040(%$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
8/15/2029|$28,890,000 GO Refunding Bonds, Series 20208 $ 3,055,000 1.57%
8/15/2030/$28,890,000 GO Refunding Bonds, Series 20208 $ 3,015,000 1.67%
8/15/2031/$28,890,000 GO Refunding Bonds, Series 2020B $ 2,950,000 1.75%
8/15/2032$28,890,000 GO Refunding Bonds, Series 2020B $ 2,890,000 1.85%
B/15/2033|%$28,890,000 GO Refunding Bonds, Series 20208 $ 905,000 1.95%

Total Principal Due
Our Weighted Average Interest Payment

Wefghted Average Maturﬂy in Years

$ 24,265,000

2.28%
2.94




Attachment 7 FY 2031

Detailed Bond Debt Service - Town of Waterford, FY 2031

Pay off
Date Bond Components Principal Interest
8/1/2030{$14,585,000 GO Refunding, Issue of 2017 $ 680,000 4.00%
8/1/2030|$9,085,000 GO Refunding, Series 2019 $ 960,000 4.00%
9/15/2030|$13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2031|$13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2032|$13,655,000 GO, Issue of 2020 $ 680,000 3.00%
9/15/2033|$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2034)$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2035)$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2036|$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2037|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2038|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2039|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2040|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
8/15/2030)$28,890,000 GO Refunding Bonds, Series 20208 $ 3,015,000 1.67%
8/15/2031|$28,890,000 GO Refunding Bonds, Series 2020B $ 2,950,000 1.75%
8/15/2032|$28,890,000 GO Refunding Bonds, Series 2020B $ 2,890,000 1.85%
8/15/2033|$28,890,000 GO Refunding Bonds, Series 2020B $ 905,000 1.95%
Total Principal Due $§ 18,890,000
Our Weighted Average Interest Payment 2.18%
Weighted Average Maturity in Years 2.74




Attachmenl 7 FY 2032

Detailed Bond Debt Service - Town of Waterford, FY 2032

Pay off

Date Bond Components Principal Interest
9/15/2031/$13,655,000 GO, Issue of 2020 $ 685,000 3.00%
9/15/2032|$13,655,000 GO, Issue of 2020 $ 680,000 3.00%
9/15/2033{$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2034$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2035/$13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2036($13,655,000 GO, Issue of 2020 $ 680,000 2.00%
9/15/2037($13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2038($13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2039{$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
9/15/2040|$13,655,000 GO, Issue of 2020 $ 680,000 2.13%
8/15/2031)$28,890,000 GO Refunding Bonds, Series 20208 $ 2,950,000 1.75%
8/15/2032)$28,890,000 GO Refunding Bonds, Series 2020B $ 2,890,000 1.85%
8/15/2033|$28,890,000 GO Refunding Bonds, Series 20208 $ 905,000 1.95%

Total Principal Due § 13,550,000

Our Weighted Average Interest Payment 2.04%

Weighted Average Maturity in Years 2.78
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