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BOARD OF FINANCE

¢ FISCAL YEAR 2022 BUDGET

Town of Watertord

BUDGET FUNCTION

| THE BOARD OF FINANCE HAS THE RESPONSIBILITIES AS ESTABLISHED BY WATERFORD ORDINANCE 3.3
(BOARD OF FINANCE).

“THE BOARD OF FINANCE SHALL PREPARE THE TOWN BUDGET AND LAY THE TAXES IN ACCORDANCE
WITH SECTION 7-344 OF THE GENERAL STATUTES. THE BOARD MAY APPORTION TAXES BETWEEN
YEARS IN ACCORDANCE WITH SECTION 7-346 OF THE GENERAL STATUTES. THE BOARD MAY
TRANSFER UNEXPENDED BALANCES IN ACCORDANCE WITH SECTION 7-347 OF THE GENERAL
STATUTES. THE BOARD MAY APPROVE SPECIAL APPROPRIATIONS IN ACCORDANCE WITH SECTION 7-
348 OF THE GENERAL STATUTES. THE BOARD SHALL PRESCRIBE THE METHOD BY WHICH, AND THE
PLACE WHERE, ALL RECORDS AND BOOKS OF ACCOUNTS OF THE TOWN OR OF ANY DEPARTMENT OR
SUBDIVISION THEREOF SHALL BE KEPT. THE BOARD SHALL ARRANGE FOR THE ANNUAL AUDIT AS
REQUIRED UNDER CHAPTER 111 OF THE GENERAL STATUTES. THE BOARD OF FINANCE SHALL
PUBLISH AN ANNUAL REPORT AS SET FORTH IN SECTION 7-406 OF THE GENERAL STATUTES.

THE BOARD OF FINANCE SHALL HAVE ALL OTHER POWERS AND DUTIES AS BESTOWED BY THE
GENERAL STATUTES.”




Board of Finance
Fiscal Year 2022
Town of Waterford

FY2022 BUDGET SUMMARY

PERSONNEL COSTS

N
£
K
F

Personnel costs cover the board’s clerical support. The FY22 budget request is decreased by 11.66%
because of changes in personnel and changes in the 5-year averages for number of meetings and
total hours needed to record the board’s minutes and actions,

Previous budgets budgeted for an additional employee to support the Board of Finance. Now, this
support is received through the Town’s finance department fiscal assistant which has decreased the
clerical line in the budget.

SERVICES

The FY22 budget request reflects no change from FY21.

MATERIALS & SUPPLIES

The FY22 budget request includes funds for new member signs.



TOWN OF WwATERFORD
PERSONNEL WORKSHEET - BOARD OF FINANCE

2021/2022FISCAL YEAR
HOURLY 2020/2021
# OF HOURS/ TOTAL | RATE OF | 201572016 | 2016/2017 | 2017/2018 | 2018/2019 | 2019/2020 | THROUGH | 2021/2022 | PAYROLL
EMPLOYEE MEETINGS ®| MEETING ® | HOURS PAY ACTUAL | ACTUAL | ACTUAL | ACTUAL | ACTUAL | 1/31/2021 | PROPOSED TAXES
51210 - CLERICAL/TECHNICAL
RECORDING SECRETARY 22 5.07 111.54| §  32.3700 4,131.68 3,110.23 2.975.36 2.266.79 1,261.65 3,610.55 276.21
TOTALS 4,131.68 3,116.23 2.975.36 2,266.79 1,261.65 0.00 3,610.55 276.21
TOTAL HOURS 10622 109.25 109.25 109.25 39.86
# OF MEETINGS 18.00 18.00 19.00 19.00 21.00
AVERAGE HOURS/MEETING 5.9¢ 6.07 5.75 5.75 1.90
5 YEAR AVERAGE HOURS/MEETING 35.07
[ |
[ i 277.00

* Budget is calculated using a 5-year average. Actual hours vary depending on the meeting agenda.

' Number of fy22 meetings meetings scheduled is 21 - and 1 possible additional meeting. Increase is due to additional budget hearing dates added for FY22.



TOWN OF WATERFORD
ADVERTISING - FINANCE DEPARTMENT

2021/2022 FISCAL YEAR
ACTUAL
LINE 2014/2015 | 2015/2016 | 2016/2017 | 2017/2018 | 2018/2019 | 2019/2020 AS OF PROPOSED
ITEM | ACCOUNT NAME | ACTUAL | ACTUAL | ACTUAL | ACTUAL | ACTUAL | ACTUAL | 12/31/2020 2021/2022
52010|ADVERTISING 1,330 2,105 2,061 1,967 1,953 1,950 0 2,300
ACCOUNT JUSTIFICATION

Legal notices for Public Hearing and printing of Proposed Budget in newspaper as required by Charter.
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TOWN OF WATERFORD

REIMBURSABLE TOWN EXPENSES - FINANCE DEPARTMENT

2021/2022 FISCAL YEAR

ACTUAL
2014/2015 | 2015/2016 | 2016/2017 | 2017/2018 | 2018/2019 | 2019/2020 AS OF PROPOSED
LINE ITEM ACCOUNT NAME ACTUAL | ACTUAL | ACTUAL | ACTUAL | ACTUAL | ACTUAL | 12/31/2020 2021/2022
52070|REIMB TOWN EXPENSES 0 25 0 25 0 0 0
ACCOUNT JUSTIFICATION

Out of pocket expenses paid for by Board members or Town employees




TOWN OF WATERFORD
OFFICE SUPPLIES - BOARD OF FINANCE

202172022 FISCAL YEAR
ACTUAL
LINE 2014/2015 | 2015/2016 | 2016/2017 | 2017/2018 | 2018/2019 2019/2020 AS OF PROPOSED
ITEM ACCOUNT NAME ACTUAL | ACTUAL | ACTUAL | ACTUAL | ACTUAL ACTUAL 12/31/2020 202172022
53010|OFFICE SUPPLIES 30 0 30 30 8 9 16 60

ACCOUNT JUSTIFICATION

Miscellaneous office supplies, such as name plates for new board members, not purchased through the consumable supplies line item in
Finance.

Budget includes funds for 4 new signs @ $15/each.
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L . ACCOUNT NUMBER ___ CUSTOMER BILLING FERIOD
¢ Do3036 WATERFORD - TOWN OF/FINANCE 05/01/20-05/31/20
@be @aﬁ;%ﬁthﬁday.cﬂm DEPARTMENT
]
[M] AGE NUMBER DUE DATE
THE DAY PUBLISHING COMPANY tort Tt s,ig,m
PO BOX 1231 age 19
47 EUGENE O'NEILL DRIVE CURRENT OVER 30 BAYS &0 AND OVER TOTAL DUE
NEW LONDON, CT 06820-1231 $ 1,8965.00 $ 0.00 $ 0.00 $ 1,895.00
WATERFORD - TOWN OFIFiNANCE Is your digital marketing reafly CHECK NUMBER
s igital mar. @
DEPARTMENT working? Fora FREE
15 ROPE FERRY ROAD ! comprehensive digital audit call
WATERFORD, CT 06385 Aaron Witko at 860-701-4332 T
today!
I THANK YOU FOR YOUR BUSINESS!
o I PLEASE RETURN UPPER PORTION WITH YOUR REMITTANCE
REFERENCE #/ | SIZE/LINES | GROSS NET
DATE. DEECRIPTION «  PUBLICATIONS FO# orQry [AMOUNY [OTHER | AMOUNT
Previous Balance $0.00
08M0/20 Malerford Finance- Budget DAY, DWB DO0BE3865 6x10 £0.00 §$1,855.G60
WIS T SF & M LR E LTI
Invit DSAP3s 053120 $ 1,895.00 | ‘
THE DAY PUBLISHING GO., ING. ~
B5/ai/za2a & Pages 3 FP3 DDC3ESBI3 ||~ .
} | MENT P
j . CACCT#__lotes-|%7n1p
© AMOUNT 500
. FISCAL YEAR _F31 2.0
L 5 2 ’
: S’Gs\!ﬁTURE;M{_ZEﬁQ .
wovenT ,/({/%
|
I
REC'] FIRANCE 5
U EPED anlgnB4 '
Day Publishing Company { 860-442-2208 Accounting Fax 860-437-7504
Community Glassiieds - Toll Free | 800-582-8296 Advertising Fax 860-437-8780
Day Publishing Company - Toli Free | 800-542-3354 Ciassified Fax 860-442-5443
BILLING PERIOD ! AGCCOUNT NUMBER CUSTOMER/CLIENT
08/01/20-05/31/20 D3036 WATERFORD - TOWN GFIFINANCE DEPARTMENT
CURRENT DUE QVER 30 DAYS 60 AND OVER TOTAL DUE
$1,885.00 $0.00 $ 0.00 $ 1,895.00

Payment Terms - Nat End of Month A FINANCE CHARGE OF 1.5% PER MONTH ONACCOUNTS NOT PAID WITHIN THE MONTH FOLLOWING PUBLICATION
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ssumueovamaam

TOTAL OTHER BOURCES |

TOTAL REVEKUES BEFOR’ PROPERTV
 TAXES -

‘1 1

ANMOUNT TO BE RNSED BXTAXATHJN
TofAL GENERAL FilND REVENUE '

EGISTRARSOFVO?ERE
BOARD OFFIW\NCE.
ASSESSOR v
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TAXGOLlECTOIh L
FINARIEE DEP.I-RTM‘
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BUKDING MAINTENANCE
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15 Rapa Farry Road, wuurwd,cr NQBS Auopg'o! '\!s Tctics andthe :nhrep

v o)
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WATERFCAD PULIC IERARY, . 4072610, 4, dormpsfl
RECREATOH S PARKS o 1,519,608 - {519)808.) Jf <
cnmuumuseosscl{o. TR sades -
muLeEﬂEmmovzmu 33,784,781 1, :u ‘a1 ,188 .
ROARD OF EDUCATION: e :
GPERATING BUDGET . . - 49,357,084 s 50, 842 316
“TOTAL BOARDOF EDUCATIN <. T ©L[5f : 43258 233 Py 48,337,004 o 5§0,842315)
CABITAL AND DEBT SERVICE! T ST Lo i
cunnmvmmrrmwm s ~ 2,576,339, 2,652,510 | W 2,218,880
ThinsTocamamonbee, = - [. R X 4 2,073,309 L 1,401,260
bERT SERVICE o . 7588 439 ' 7,532,839 ., 7,528,180
TOgALcWALansaramwce .. dngadeds | « 12,348,858 11,245,750
TOTAL GEHERAL FUHD i * 92,983 £ | 95,267,502 86,450,283,
et . 1 oL roNaLeR. | N RN
. . W . - | FEDOR, ! 4 E
L ot - | cHARMAN : PR
. PR ' - ‘BOARDOF ° | -
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1 3

.
H

“FY 2ote-duig o FY2015-202€| T wyanaeaenl”
ACTUAL * | " ESTIMATED . . ANTICIPATED
s asars) BN |, 332,081 | §
s 75699 501,347 | PR £k I .
ERTTCY 637,110 Toaedd| J7 -
! al b . [ o °
s e sast) ° 189,380
wqgnran! ! aepaamal 2485038 | |
. A188087) . 2,688,444, T, 2,648,803 [
PUTTNE DU ' RN
278,674 3306567 v, ameaslaisl -
S0 B i T g &

In ﬂu. Dﬁc

e 5 ]ID l?:.!?'.
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) | ACCOUNT NUMBER CUSTOMER BILLING PERIOD
A5 WATERFORD - TOWN OF/FINANCE 823/01/20-03/31/20
@hf iﬂaﬁ@%};ﬁhﬂda\{.ﬂﬂm | S DEPARTMENT
] Client PAGE NUMBER DUE DfTE
THE DAY PUBLISHING COMPANY FagETorT T
47 ELJGENE O'NEILL DRIVE CURRENT OVER 30 DAYS 60 AND OVER TOTAL BUE
NEW LONDON, CT 083201231 $ 55.15 $ 0.00 $ 0.00 $ 55.15
WATERFORD - TOWN OF/FINANCE Is your digital marketing really CHECK NUMBER
1
DEPARTMENT working? Fora FREE
15 ROPE FERRY ROAD comprehensive digital audit call
WATERFORD, CT 06385 Aaron Witko at 360-701-4332 PRTIT
today!
55.15
IS LTS T ok PR T THANK YOU FOR YOUR BUSINESS! =
Invh Desgss 033120 $ 55,18 PLEASE RETURN UPPER PORTION WITH YOUR REMITTANCE

8373152828 # Pages 6 !15%3 DOCARS1D1A

L REFERENCE #/ SIZE/LINES | GROSS . . NEF
PUBLICATIONS POz or GTY * | AMGUNT [OTHER | AMOUNT
Previous Balance $0.00
03/14/20 859764 Fown of Waterford Public Notic |[IDAY,DWB DO0B50T B4 1 Col X 17 $55.15
s Lines
. . i . -
£ dsrl E ‘z.
!
APPROVED FOR PAYMENT
OACCT#__toloD 7 [HR0ID
" OAMOUNT &S5\ |
]
" FISCAL YEAR__ "™ 2
- SIGNATURESZ ML 2l
© DATE |l
}
T I o I R R .
]
I
]
|
Day Pub[ishing Company 860-442-2200 Accounting Fax 860-437-7504
Community Classifieds - Toll Free B00O-582-8296 Advertising Fax 860-437-8780
Day Publishing Company - Toll Free 800-542-3354 Classified Fax 860-442-5443
RECD FINARCE BILLING PERIOD AGGOUNT NUMBER GUSTOMERICLIENT
W 7120 awa: Vo 03/01/20-03/31/20 D93036 WATERFORD - TOWN OF/FINANGE DEPARTMENT
CURRENT DUE OVER 30 DAYS 60 AND OVER TOTALDUE -
$ 55.15 $0.00 $0.00 $ 5515

Payment Terms - Net End of Month A FINANGE CHﬁRGE OF 1.5% PER MONTH ON ACCOUNTS NOT PAID WITHIN THE MONTH FOLLOWING PUBLICATION



I
PUBLISHER'S CERTIFICATE

State of Connecticut
County of New London, ss, New London

Personally appeared before the undersigned, a Notary
Public within and for sald County and State, Michelle
Savona, Legal Advertising Clerk, of The Day Publishing
Company Classifieds dept, a newspaper published at New
London, County of New London, state of Connecticut who
being duly sworn, states on oath, that the Qrder of Notice in
the case of .

'

850764 Town of Waterford Public Notice
Board of Finance Pu :

1

Atrue copy of which is hereunto an :nexed, was
published in sald newspaper in its Issue(s) of

P e

03/14/2020 ! Town of Waterford -
! P aanco Fuble]
Cust: WATERFORD - TOWN OF/FINANC oo belsiientin:
Ad#: d00859764 . O teon. Taamy

Hall Auditorium to dlsouss )

anpugt towh buggers for

fiscal yeat 2029-2021. Spe-

' . cial mesting Immediately,
following to teke action on’,
ananal town budgets For

- fis¢al year 2020-2021,
e

% (//JM"J <23,4 LOnrse-

oy

o

Subscribed and sworn to before m
This Friday, March 20, 2020 '

My commission expires

Notary Public d U O
sy
§ ! 7

[ T g8 s 1Ay
~ELD PLRCEASING

TV 20N T BIA L T e
22 20 P20 08




Order Number: 4003859764

Gail Miller

WATERFORD - TOWN OF/FINA.
NIA

WATERFORD, CT 06385
860-440-0562

Title: The Day | Class: Public Notices
Start date: 3/1472020 | Step dnte: 3/14
Tasertions: 1 ] Lines: 0 ag

Title: Day Website | Ciass: Public Notl

Start date: 3/14/2020 | Stop dages 3/14
Insertions: | | Lines; §ap

A, preview of your ad will appear betws

47 Eugene O’Neill Driv

€
New London, CT 06320
860-442.2200
www.theday.com

Classified Advertising Proof

NCE DEPARTMENT
1
I

010
020

S oee——

ces DiD

12020

=

n the two solid lines,

859764

Tovm of Watesford
Public Notlee

Board of Flnance Publc
Hearing to be held on Mon-
day, March 23, 202002 7:00
pm In Waterford Town
Halt Auditorium to distuss
annual town budgels for
fis¢al yeay 2D20-2021. Spe-
<lal meeting Immediately
Fotlowing to'take actlon on
anowd] tewn budgets for
fiseal year 2020-202L

Total Order Pricé; $55,15
Please call your ad representa
Salesperson: Michelle Savona

Telephone: 360-701-4276 | Fa
Email: Lepal@theday.com

ive by 3PM today with any ad changes.

g p——

| Printed on: 3/13/2020
x: 860-442-5443




Order Number: d00817783

rAE ey

WATERFO
WA

WATERFORD, CT 06385
860-440-0562

Anna Seaplon
RD - TOWN OF/FINAT

TTitle: The Day | Class: Public Motices.|

Start dats: 3224
Insertions: 1 ]\

3
Title: Day Wek

Start dater 3728
Insertfons: 131

Yk

g

A preview of yol

—

47 Eugene O’Neill Driv

e
New London, CT 06320
860-442-2200
www.theday.com

Classified Advertising Proof

CE DEPARTMENT

7862

Yovm of Watarford
Publlc Notlea

Board of Fimance Fublic
Hearing to be beld on Mon:
day, March 25, 20192t 7.00
p.oy, in Waterford Town
Hall Auitorium to dlscuss
annual town budgets for
fiscal year 2019-2028, Spe-
tial meeting Immediately
faliow/Ing totake ackion o
anawl town budgets for
fiscal year 2019-2020.

Total Order Price: $58.10
Please call your ad representa
Salesperson: Michelle Ruocco

Telephone; §60-701-4276 | Fa:
Email: Legai@theday.com

tive by 3PM today with any ad changes.

Printed on; 3/15/2019
: B60-442-5443




E

*  Town of Waterford
: Public Notice

Board of Finance Public Hearlng to be held on Monday, March 23, 2020 at 7:00 p.m. in Waterford Town

Hall Auditorium to discuss annua
following to take action on annue

Iitown budgets for fiscal year 2020-2021, Special meeting immediately

3| town budgets for fiscal year 2020-2021.
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26 South Main Street Tel: 860.581.4000
£.0. Box 272000 Fax; 860.521.9241
Wast Hartforg, CT 06127-2000 blumshapire.com

biumshapira

accounting - tax - advisor

L e

July 7, 2020

Kim Allen - _

Town of Waterford Terms: Due upon receipt
15 Rope Ferry Road 730196

Waterford, CT 06385 Involce: 45136082

: . . Lo .
For professional services rendered in connection with:

Progress Biling #1 - June 30, 2020 Audit 20,000.00
Total ‘Services ' 20,000.00
Total Current Charges | $20,000.00

MG R LS P Ll

Invs 7630155 45436082 20, :
BLUM, SHAPIRD & COMPANY, PG $ 20.000.02

07/07/2020 & Pages 1 FP1 DOCATS282

. ;r:-' & { i
: APPROVED FOR PAYMENT

ACCT#  |plp3B- 55\050

: AM@UNT,_@.@,QQD__T_
. FISGAL YF:E’P- Y =7

SIGMmILRE QZ](LM_N

DATE ,7,/ VYD

Remittance Advice - Please return with your payment. Remittance Address
Blum Shapiro & Company P.C.
Degpt 108067

Client 730195 - Town of Waterford P.O. Box 150489

, Hartford, CT 06115-0489
Invoice No. - 45136082 You can also pay your hill oniine.

Amount Due: $20,000.00 Please vislt our bill pay website at
www. bilipay. blumshapiro.com

All accounts no% paid within 30 days are subject to a 1% monthly finance charge
An Independent member of Baker Tilly Intemational




blumshapiro|

accounting - tax - advisory

Oclober 8, 2020

Kim Aillen
Town of Waterford .
15 Rope Ferry Road
Waterford, CT 06385

1
i
'
]

1

Y2

Tel: 860.861.4000
Fax: 860.521.9241
blumshapira.com

28 Sputh Main Slreel
P.0O, Box 272000
West Hartford, CT 06127-2000

Terms: Due upon recsipt

For professional services rendere!d in connection with:
Progress Billing #2 - June 30, 2020 Audit

Total Services

Total Current Charges

WIS T L N, ML

Invi PROGRESS ¥2 JUNE 202 § 25.000.00
BLUM, SHAPIRO & COMPANY, PC
10/08/2026 % Pages 1 FP1 DOCAGS174

it

730195

involce: 45140596
25,000.00
25,000.00

$28,000.00

e

APPROVED FOR PAYMENT
ACCT# 10103 = 54080
agOUNT __ R25, pbo
FSCALYEAR_ FU 2!

f-’-’s?r!ﬁ‘aTURE(%' W7

Mt
i

LT

RS O

Remittance Advice - Please return with your payment.

i
Chient 730195 - Town of Waterfclhrd
invoice No. - 45140596
Amount Due: $25,000.00

Remittance Address

Blum Shapiro & Company P.C.
Dept 106087

P.C. Box 150489

Hartford, CT 06115-0488

You ¢can also pay your bill onlfne.
Please viskt our bill pay website at
www.bifipay.blumshapiro.com

All accounts not paid within 30 days are subject to a 1% monthly finance charge

An independent member of Baker Tilly International



il
L

klumshapiro

accounting - tax - advisogy

November 5, 2020

Kim Allen l
Town of Waterford :
15 Rope Ferry Road
Waterford, CT 06385

F)lggl

Tel: 860.661.4000
Fax: 860.521.9241
blumshapire.com

29 South Maln Streel
P.O. Box 272000
Wast Martford, CT 06127-2000

Terms: Due upon receipt

730185
fnvoice: 45142783

For professional services rendered in connection with:
Progress Billing #3 - June 30, 2020 Audit

Total Services

Total Current Charges

- * 4. -
[ e

_ APPROVEDFORPAYMENT | ¢
ACCT# [CiD3- 52020 !
AMOUNT __# (0 p00.%2
FISCAL YEAR__ 21 L
SIGNATURE X7
DATE__ [ s{202 e

UL Ry L T HALTER TR 03 Ty ]

Invit 45142783

™

§ 10,008.00

BLUM, SHAPIRO & COMPANY, PG
11/65/2028 # Pages 1 FP1 DOC4QS1035

10,000.00
10,000.00

$10,000.00

Remittance Advice - Please réturn with your payment.

Client 730195 - Town of Wateford
Invoice No, - 45142783 i
Amount Due:; $10,000.00

Remittance Address

Blum Shapiro & Company P.C.
Dept 108067

P.O. Box 150489

Hartford, CT 06115-0489

You can also pay your bill online,
Please visit our bill pay website at
www.billpay.blumshapiro.com

All accounts not|paid within 30 days are subject to a 1% monthly finance charge

An independent member of Baker Tilly International
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blumshapiro

accounting « tax » advisol
December 31, 2019

Kevin McNabola
Town of Waterford
15 Rope Ferry Road
Waterford, CT 08385

F}féfé

29 South Main Street Tel 880.561.4000
! P.O. Box 272000 Fax 860.521.9241
West Hartford, CT 06127-2000 blumshapire.com

y

730195
Invoice: 45126921

For professional services rendered in connection with:

Final Billing - June 30, 201
Total Services

Total Current Charges

9 Audit 8,100.00
8,100.00

$8,100.00

i

! APPROVED FOR PAYMENT

ACCT# (0]103- 58020 ;
b AMOUNT oo -%
> FISCAL YEAR_|

> SIGNATURE
© DATE

L

MRS LR LAl et R ML)

Invi 45123921 $ 8,100,
BLUM, SHAPIRC & GOMPANY, PC o

12/31/2092 # Pages 1 FP1 DOC32S187

Remittance Advice - Pleaser

Client 730195 - Town of Waler
Invoice No, - 45126921
Amount Due: $8,100.00

All accounts no

eturn with your payment, Remittance Addrass
Blum Shapiro & Company P.C.
Dept 1068067

ford P.O. Box 150489

Hartford, CT 06115-0489

You can also pay your bill online.
Please visit our bill pay website at
www.billpay.blumshapiro.com

A

«paid within 30 days are subject to a 1% monthly finance charge
' An independent member of Baker Tilly international




bivmshapiro

accounting - tax - adviso
October 8, 2019

Kevin McNabola
Town of Waterford
15 Rope Feny Road
\Waterford, CT 08385

Y30

29 Soulh Main Street Tal: B60.561.4000
P.Q. Box 272000 Fax: 860.521.9241
West Harttford, CT 0B127-2000 blurashapiro.com

‘ 730185
! Invoice: 45123026

For professional services render:ed in connection with:
Progress Billing #2 - June 30, 2019 Audit 35,000.00

Total Services

Total Current Charges

i 35,000.00

$35,000.00

e
1N} i i I
BIKS m&%h‘-ﬂhhuiﬁtﬂ:&\"mﬂaﬂ!\ |

-

lut 46123026
L, SHAPIRO & COMFANY: 4 noomgEaT

a705/2018 & Pages 1

 APPROVEDFORPAYMENT .
D ACCT# OB S202 (0
AMOUNT_* 355 oop, @+
FISCAL YEAR_5.0 :
8 UanATURE K

| C lfzs]19
I

Remittance Advice - Please return with your payment. Remittance Address
Blum Shapiro & Company P.C.
Dept 106067
ord P.Q. Box 150489

Client 730195 - Town of Waterf
invoice No. - 45123028
Amount Due: $35,000.00

All accounts not

Hartford, CT C61%5-0489

You can also pay your bill online.
Please visit our bill pay website at
www.billpay.blumshapiro.com

haid within 30 days are subject to a 1% monthly finance charge
An Independent member of Baker Tilly international




NS0

28 Soulh Main Street Tel 860.561.4000
P.0. Box 272000 Fax: 860.621.8241
West Hartford, CT 06127-2000 blumshapiro.com

blumshapiro

accounting - tax - advisory
July 8, 2019

Kevin McNabola

Town of Waterford

15 Rope Ferry Road

Waterford, CT 06385 . 730185
[nvoice: 45119972

For professional services rendered in connection with:

Progress Biliig#{4—==lune 30, 2019 Audit 15,000.00
Total Services 15,000.00
3 e e,
§ Total Current Charges $15,000.00
T : e
APPROVED FDRPAYMENT = S

TR 2_0 6'
Accre JONEB 3 e NG RN R

R Invit 45119872 730185 $ {5,0080.00 .
.. . - 8LUM, SHAPIRO & COMPRNY,
. - 2TI08/2012 % Pages § Fp1 DOC20505 e
SIGNATURE £— :j,. S
DATE HTILe Zol 4? L
"‘ --1 - ' ’ o 'o..A - T nu———_:‘" - ---'-\Ef)
Remittance Advice - Please return with your payment. Remittance Address

Blum Shapiro & Company P.C.
Dept 106067

Client 7301895 - Town of Waterford P.O. Box 150489
Hartford, CT 06115-0489

You can also pay your bill online.
Please visit our bill pay website at
www. billpay.blumshapiro.com

AH accounts not paid within 30 days are subject to a 1% monthly finance charge
An independent member of Baker Tilly International

Invoice No. - 45118872
Amount Due: $15,000.00



CLA {CliftontarsonAllen LLP)

29 South Main Street

4th Floor

West Hartford, Connecticut 08107

860-561-4000 | fax 860-521-6241
ClAconnect.com

January 15, 2021

Ronald R. Fedor, Chair

Board of Finance

Town of Waterford, Connecticut
15 Rope Ferry Road

Waterford, CT 06385

Dear Mr. Fedor

The purpose of this letter is to provide a quote to continue providing the following services to the Town of
Waterford, Connecticut for the fiscal years ending June 30, 2021, and 2022:

Audit of the financial statements (CAFR).

Federal Single Audit

State Single Audit

Agreed-upon procedures related to the Board of Education EFS.

il

Our proposed all-inclusive fixed fees for these services are included in the table below. We have included our
fiscal year 2020 fees for comparison purposes as well as each fiscal yeat’s percentage increase for the Town:

Proposed Fees
Current Price

Service 2020 2021 2022
Town
Financial Statement Audit $ 18,720 5 19,100 & 19,500
Federal Single Audit 5,200 5,300 5,400
State Single Audit 5,200 5,300 5,400
Preparation of Draft Financial Statements 5,200 5,300 5,400
Sub-total (Town) 34,320 35,000 35,700
Board of Education
Financial Statement Audit 12,380 12,600 12,900
Federal Single Audit 5,200 5,300 5,400
State Single Audit 5,200 5,300 5,400
EFS 1,100 1,150 1,200
Cafeteria 1,100 1,150 1,200
Sub-total (Board of Education) 24,980 25,500 26,100
Total Fees S 59,300 S 60,500 $ 61,800
Town audit percentage increase 2.02% 2.15%

A member of

Nexia

International



January 15, 2021
Town of Waterford, Connecticut
Page 2

{1) Changes to the audit fee for each year are described below:
a. 2021
i.  Modest inflationary increase of $1,200
b, 2022
I.  Modest inflationary increase of $1,300

(2) Fees have been flat for the past 3 years; increase represents modest inflationary increase to cover the
two-year period

In addition, reflected in our proposed fees is a technology and client support fee (equal to 5% of the total
professional fees). The technology and client support fee related to the increasing costs of responding to the
rapid advance of technology. We believe that through the technology fees, we will be able to continue to utilize
technology to migrate risks and develop innovative service techniques that will drive down the cost of providing
such services to our dients.

Our last word on fees —we are committed to service you. Therefore, if fees are a deciding factor in your selection
of an accounting firm, we will appreciate the opportunity to discuss with you the scope of our services.

At CLA, it’s more than just getting the job done.

If you are in agreement with the contents of this letter, please sign in the space provided on the following page
and forward to me (vanessa.rossitto@claconnect.com) at your earliest convenience.

Thank you.
Sincerely,

CliftonLarsonAlien LLP

1 i .
vamm% #M’
f M i

1

Vanessa E. Rossitto, CPA
Principal
860-561-6824

Vanessa.rossitto@claconnect.com



January 15, 2021
Town of Waterford, Connecticut
Page 3

Response:
This letter correctly sets forth the understanding of the Town of Waterford, Connecticut.

Authorized signature: O%/f) /W M

Title: % D/ff&/ﬂr f-/ 7L7/70'/’)( <

Date: @%//D/O’L/

Authorized signature (if 2™ signature necessary):

Title:

Date:







