10-24-2024

To: Robert J. Brule — First Selectman
Kim Allen - Director of Finance
Glenn Patterson & Board of Finance Members
Paul Goldstein & RTM Members
Thomas W. Giard III - Superintendent of Schools
Joseph Mancini - Director of Finance & Operations — BOE
Pat Fedor & Board of Education Members

From: Abbas Danesh - Treasurer
Subject: Quarterly Treasurer’s Report and Related Financials ending 9/30/2024.
The following attachments are included for reference:

Attachment 1 — 9/30/2024 Cash Positions & QTLY Cash Positions — Town of Waterford
Attachment 2 — CDs & Bonds Summary — Town of Waterford

attachment 2 July - Sep & attachment 2 combined

Attachment 3 — Graph of Total Interest Income vs. Fiscal Years

Attachment 4 — Interest Income by Funds vs, Fiscal Years

Attachment S - FY 2025 Estimated General Fund Cash Flow

Attachment 6 — Bond Debt Service

Going over our three baskets/institutions:

Averages for STIF interest rates
July 5.43%, Aug 5.41%, Sep 5.26%

People's Savings interest is at 3.25%.
Fidelity account activities:

July: 1.6 Mil treasury matured. 434K Agency Bonds & 40K JPM CD were called. Purchased
600K treasury maturing 9/2024, one Mil treasury maturing 6/2025, 74K Flushing Bank CD maturing
10/2024, 12K UBS CD maturing 7/2029, 400K Agency Bonds maturing 12/2027, 50K Agency
Bonds maturing 7/2029, 2K UBS CD maturing 7/2029 and 75K Agency Bonds maturing 8/2026.

Aug: 13K American Express Bank CD & 5K Sallie Mae Bank CD matured. 115K Bank of
America CD and 339K Agency Bonds were called. Purchased 16K Citizens Bank CD maturing
8/2029, 100K Agency Bonds maturing 8/2034, 70K Agency Bonds maturing 2/2035, 100K Agency
Bonds maturing 2/2035, 210K Agency Bonds maturing 8/2034 and one Mil Treasury maturing
7/2025.

Sep: 1.6 Mil treasury & 245K Flagstar Bank CD matured. 145K Agency Bonds were called.
Purchased 65K Agency Bonds maturing 9/2032, one Mil treasury maturing 12/2025, 78K Hapoalim
Bank CD maturing 9/2029, 245K Agency Bonds maturing 9/2029.

Please see Attachment 1 cash positions as of 9/30/2024. Please note on bottom of the page,
the quarterly cash positions-year over year,




Please see Attachment 2 combined, the monthly running of WAM, WAY, and Annualized
ALPHA to get a more accurate picture of our portfolio.

As you observe our ALPHA, which measures performance, I underperformed our benchmark
in July, Aug, and Sep by (-1.33%, -1.37% and -1.26%, respectively). Our Weighted Average Yield
(WAY) has been steadily increasing, from an average of 0.65% in FY2021 to 4% in Sep of 2024

Attachments 3 & 4 show our interest income with comparable amounts from previous years.
FY 2025 first quarter of $1,198,522 vs FY 2024 first quarter of $1,194,861...we achieved this

result despite having $4,885.668 less in cash positions...9/30/2023 $108,393,705 vs 9/30/2024
$103,508,037...1 backed out Hammond Memorial.

ok

9/30/2023 $108,511,477 - $117,772 = $108,393,705
9/30/2024 $103,633,174 - $125,137 = $103,508,037

$108,393,705 - $103,508,037 = $4,885,668

...please see Attachment 1, bottom of the page...quarterly cash positions-year over year.

LE R 2 )

...the FED reduced half a percentage point in last meeting and —as of this writing- 92%
chance of reducing another half percentage on 11/7/2024...and possible four more quarter percentage

point reductions till June 2025...we'll most likely won’t reach our FY2024 of $4,614,433...my best
guess for FY2025 from all funds is $3,990,000.

Please see Attachment 5, our estimated General Fund cash flows for FY 2025.

Please see Attachment 6, our updated bond debt service.

It is an honor and a pleasure to be in my position as treasurer; I welcome any questions or
suggestions.

Sincerely Yours,

" /’fa.{ /) s /

Abbas Danesh - Treasurer

...my next quarterly report will be in Jan 2025.



suoday sunteas] vI-0E6

EGATEE] FLIOLG |
BE5TEY 9L ] CTIothe
TIWESLEL & ZZI0Ee
tieeeL L % LZI0LI6

i FIICCOTOF & ] LChGLb 8 | GFO SO
LIVIS'80L  § |ZLLLiE  § | LE6BL
¥Ia'SPL VOl ZZTCEE 8 | LIS

- [S5r0ei'se TECCLE  § | £6¢ 1
~ [osvzome & |wiozk 8 _ TIgLLIes § 00T/
- - S —— —_— e — e ————
B ) ﬂﬂb&tﬂ.ﬁ& 40 Eﬂh e .t_u___m_h mmh.m. E.q_mm - MIGEEDL tnm._.lu__u AT .m
(I ——— . |“ i .-m_.._.uti.-...__ibiﬁit&nﬂ.buﬂiﬂh‘ivg&fml!g. Wagy PUOLILITH
i o R B ‘spi'ses % ) _uc:“__ uoisuad __ .“l_.rnnm.___.._...ou_ PUE Joy220) 93UBLL4 JO |04U07) J3PUr))
1 [o—F ”.a___-a.-, L1 _E_.“.mm..n_  ssosiapy Kieraipnd Aq paBeusy - ssourieg obied silom
| |
— w— [ — [ m I —— E._ﬁ_._uqi_.....ibé.iaésiiﬂﬁ
| | |
200001 | FLL'CCOCOL § |ZE05ZF S |9PBS96E § |9i656Z § |BRLZER § |[98'99ZF § |Brl'i6s'S §|SiEt §|9i6Tr6E § BLS'PLE'LE 8 | E90'6TLEL 5 ]
'L | 9B0'S06'LE  § | 65 $|orgs9et % BELICE %L $[6alti58 § |SICE S |OMET¥ET § | BISPLELL  § s 5 YEIOTIG
0 " 3 (3 3 vaotis |
3 YEE'090Z $ 916562 % = 5 | 6.6'6L [] - H 660589  § YL/
BF | Za6WPEEE  § TIEIISEL 8 ; apid[r2iotie
5] 2.05ZF 8 |Bi0SZE % yZioess

By |
¥
Yo

T Waunpilly




Fanchmart ]

| CDs & Bonds Summary - Town of Waterford, July 2024

Wty Bank Hama [ Purchase Price | Amount
.-.-__E..._"ﬁ_ at rll Yiald |
| TIS1E0IA|CASH ARG ACCRUED WTEREST P 0%
IS/2004 | AMERICAN EXPRESS NATL BANK Ji} u,wu : LR
H3AII04| BALLIE MAE BANK s 008 |
NITROIA|UNITED STATES TREAS i nuu [
H31/2034| UNITED STATES TREAS s 2,180
B ATI0I | FLAGSTAR BANK CO s 248,000
BINVIOI| UNITED STATES TREAS JE] B8B83 |
1 FLUSHING BANK CO i} 74,000
00 JP MORGAN CHASE CO L] 10,000
1 WELLS FARGO BANK NATL ASSH CD s 81,880
UNITED STATES TREAS ¥ !IIII.'ISI
1 CHARLES SCHWAB CD I ] 235,000
11 FEDERAL HOME LN MTG CORP I} 184,000
UNITES STATES TREAS ] 1,781,810 | §
024 WELLS FARGO BANK NATL ASEN CO is 180,000
712024 | FEDERAL HOME LOAN BANKS i 36,000 | |
127112024 | UNITES STATES TREAS i LT
[ WiA/2005 | GOLDMAN SACHS B USA NY CD I ) 116,287
| babiaeis | UKITED STATES TREAS 15 54,12
| 4D0R0I5| UNITED STATES TREAS L] 187,600
[ S| UNITED STATES TREAS i ¥ e
2926 |UNITED STATES TREAS i WiaTe
T | GOLDMAN SACHS BK USA CD ] 4T84
| SATAES| FEDERAL HOME LOAN BANKS i 46,000
| SOOI |UNITED STATES TREAS I | 95 840
| 712025| GOLDWIAN SACHS BX USA €O [ 11428
| THEMGEE TENNESSEE VALLEY AUTH i | 1,319
| 82025 GOLOMAN SACHS BK USA K] 0,000
| 2172018  TOYOTA FINL SVGS BANK €O ——— ¥ 245,000
_ SMROIE|STATE BANK OF INOA CO B 246,000
F_ __ W02 FEDERAL HOME LN MTG CORP 3 100,000
_ Wil2028| MERRICK BANK CO 3 248,000
1871412028 MORGAN STANLEY CO 3 16,000
11/17/2028| BANK OF AMERICA CD 3 118,000 |
11124/2028| CITIBANK €O i ] 11,343
113112028 | UNITED STATES TREAS SER U-2020 I 1.040
| NZN20I| MORGAN STAMLEY CO 3 43,000
| M12628| UNITED STATES TREAS SER W-2026 £ 199,280
| 39[2028|UNITEC STATES TREAS SER W-2008 3 9,689
AT1/Z028| UNITED STATES TREAS SER W-2008 i 9,878
Ari 32028 BANK OF AMERICA CD ] 41,000
| 12028 BANK OF AMERICA COD ] 104,000 108,000
| SON26|UNITED STATES TREAS SER AA-2034 L 9,08 | 1 09,000 |
K ] 240,000 | § 240,000
¥ 7,000 [ 73,000
3 LT I T
i3 104000 |4 404,000
i3 106000 05 106000
Wiz Ik TI,000 (3 Ti000
SI30/2037| FEDERAL HOME LOAN BANKS % 190,090 |3 180,000 |
_ S2I027 | FEDERAL HOME LOAN BANKS 1% waeool3s  vonpo0| @
W20/2027| BRIDGEWATER BANK CO (K] 246000 (3 24500 [
Ik 200,000 15 200000 | 6.80%
IE 20000015 200000 6.I8%
L. 400000 (3 400000 &G0
JE 43000 5 41e00 |  dfi%
% 15,000 '3 16000 | ddi%
18 199,800 |5 200000 | o1
i 2,040 3 200001 1.10%
I MEo00 |3 2000 | ot
AT E i) 10003 00| &
1RVI0TE WELLS FARGO BANK HATL ASSM COD i3 000 | 35 98,043
02, UBS MANK CO i} 140,000 (3 143000 | 430%
SIZUT029|MORGAN STANLEY CO I3 &0 000 | 4A%
1 029 MORGAN STANLEY CD I3 Mi000 |8 241000 4T0%
18719 FEDERAL HOME LOAN BANKS ¥ 0,000 So000 W
TiZAIZ023] UGS BANK CO i} 12,000 12000 4
Ti31i2029) UES BANK CO 2,000 1000 4
3#10i2029 FEDERAL FARM CR BKS BOND [ 160,900 100000 1.
1716/2030 FEDERAL HOME LOAM BKS BOND s 40,000 [ % 40,000 |
1030/2030 JP MORGAN CHASE CD is MED00 (3 JE000] 1.00%
1IZ030] LIVE OAK BKG CO NC €D 13 MEQ00 (3 J46000]  0.88%
HI6/2030| MINNWEST BANK CD s 45000 (3 246000 0%
11232030 | FEDERAL HOME LN MTG CORP 18 100,000 (3 1000001  1.40r%]
E/B{201 |[FEDERAL HOME LN MTG CORP i 30,000 |3 00007 6.00%)
WINI03I| SYNCHRONY BANK CO i 140000 5 140800 | 4.0
11182042 | UNITED STATES TREAS : L] BE17 3 WEGROO | 4.31%)
_ll“m Invastmants 15 IMESRINS 5 1RTET.MER
| Weighted Average Yield ] 410%
BECT H 1 I —
Weighted Average Maturily in Years 1.88
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Bank Hams

| Puichasa Price

W
UMITED STATES TREAS
| S1842004 FLAGSTAR BANK CD
$36/2024, UNITED STATES TREAS
ANTIZOE4 FLUSHING BANK CD
o8 JP MORGAN CHASE CD
107182024 WELLS FARGO BANK NATL ASSN CO
| 10i22/2034 UNITED STATES TREAS
11143034 CHARLES SCHWAB GO
11302034 _l.INlTH STATES TREAS
ﬂmiml WELLS FARGO BANK NATL ABSN CO
FEDERAL HOME LOAN BANKS
Eﬂﬁi 24 UNITES STATES TREAS
i GOLOMAN SACHS E M Usa MY CD

328 UMITED STATES TREAS
| UNITED STATES TREAS
U026 GOLOMAN SACHS BK USA CD
i UNITED STATES TREAS
i GOLDMAN SACHS BK USA CD
026 TENNESSEE VALLEY AUTH
THEZOEE UMITED STATES TREAS

6| GOLDMAN SACHS BK USA

. TOYOTA FINL S5VGS BANK CO

76| STATE BANK OF INDIA CO

5| FEDERAL HOME LN MTO CORP

_f‘ 25 MERRICK BANK CD
Wﬂﬂﬁﬂﬂﬂm STANLEY CD

[ CITIBANK CD S

UMITED STATES TREAS SER U-1018

MORGAN STANLEY CD

UNITED STATES TREAS SER W.2024

UNITED STATES TREAS SER W-201¢

8] UMITED STATES TREAS SER W-2018

BANK OF AMERICA CO

BANK OF AMERICA CD

l.lll'l'ED ETATES TREAS SER AN-2028

/3012028, SALLIE MAE BANK

R Trr =
002026 FEDERAL HOME LOAN BANKS

ﬂﬂlﬁ UBS BANK CD
mmr.r UBS BANK CD
BMW BANK CO
ALI202T, WELLS FARGD BANK NATL ASSH CD
|MORGAN STANLEY CD
| FEDERAL HOME LOAN BANKS
| FECERAL HOME LOAM BANKS
| BRIDGEWATER BAMNK CD
| SPIRITBANK HA TULSA OKLA CD
CELTIC BK SALT LAKE CITY UTAH CD
FEDERAL HOME LOAN BANKS
78] MORGAMN STAMLEY CO
78] AMERICAN EXPRESS NATL BANK
s FIRST FED SVGS & LN CD
| US TREAS SEC STRIPPED INT

15| WELLS FARGO BANK NATL ASSN CO

]
I
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| Waighted Average Maturity in Years

UBS BANK CD f
MORGAN STANLEY CD i 5,000 |3 ED00| 468
MORGAN STANLEY CD 241,000 M1000 | 47
1029 UBS BANK CD i 12000 12000 &
UBSBANKCD 2,000 | 1 4.
/2112035 CITIZENS BANK CD ] 16,000 | § i [
SHO029 FEDERAL FARM CR BHS DOND 1 100,000 [§ 100,000 1.3
FEDERAL HOME LOAN BKS BOND 1 40,000 | 3 40,004 [X:
JF MORGAN CHASE CD 1 _E4E000 |3 24500 1.00%
117412030 LIVE OAK BKG CO NC CD 1 245,000 (& 248,000 0.88%)
MINNWEST BANK CO | 48,000 §  24B.000 . 0,86%)
FEDERAL HOME LN MTQ CORP 1 100,000 | § 100,000 ] 1.
EfBr203 FEIEMHWEWH‘I‘GM | 30,000 | 3 38, 000 &,
SITUr2033 SYNCHRONY BANK CO 1 140000 [§  1eno00]
BIZ12034) FEDERAL HOME LN MTG CORP 1 100,000 | 3 100,000 [X]
m:mog FEDERAL FARM CR BKS BOND 1 08,786 | 3 :1@_4_ 4.4
! 36| FEDERAL FARM CR BXS BOND | 168767 [ 170,000 a.14%
1 UNITED STATES TREAS - BIBIT[ 5  E60000 4.31%
~ Tofal investments 8 15,896957 § 10TERIST
| Welghted Average Yisld ] ' 4.08%
E1LT r]
| Annualized ALPHA
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CDs & Bonds Summary - Town of Waterford, Sep 2024

[ Waturiry Bank Nams [ Furchane Price Amount
Date | at maturity Yield

| WIti3024 | CASH AND ACCRUED INTEREST 3 313500 | 3 BIRE00
1072024 FLUSHING BANK CO L 74000 [ § T4 000

[ 1GH S04 JP MORGAH CHASE COD L) 70,000 008 54
1GHAN024 WELLS FARGO BANK NATL ASSM CD 3 81993 g 63,000 |
16/1212024) UNITED STATES TREAS [} #8203 o0 83
11/14I2024] CHARLES SCHWAB CD s 235000 [§ 238000 B.a

UNITES STATES TREAS 5 1TMAI0 [

:

| As0iz024
11292024 WELLS FARGD BANK NATL ASSN CD
12/31/2024] UNITES STATES TREAS
V14026 ' GOLDMAN SACHS BK USA NY CD
UNITED STATES TREAS
4/30/2025|UNITED STATES TREAS
E/31/2026 | UNITED STATES TREAS

180,000

|“-_-“.“

L O |

GOLDMAMN SACHS BE USACD

I TENNESSEE VALLEY AUTH

H UNITED STATES TREAS
BITAI2038] GOLDMAN SACHS BY USA

2117038 TOYOTA FINL SVGS BANK €O

STATE BANK OF INDIA CD

[ wai2025 | FEDERAL HOME LN MTG CORP

W6 MERRICK BAMK CD

b

E
5
$
3
3
i
LN
]
5
$
s
M L]
101472028 | MORGAN STANLEY CD %
1172472078 | CITIBANK €O ik
12025 | UNITED STATES TREAS [}
UNITED STATES TREAS SER U-2024 JE ]
[ IWIVIE|MORCAN STANLEY CO i
IINIOIE| UNITED STATES TREAS SER w-2028 .
'UNITED STATES TREAS SER w-2024 ]
W20 UNITED STATES TREAS SER w-2028 g
4HNT0TE BANK OF AMERICA CD 3
EH1I2076 BAMK OF AMERICA CD ¥
| B3072078 | UNITED STATES TREAS SER AA-2026 3
 S302026|SALLIE MAE BANK ]
1112037 [UBS BANK CO i ]
L2027 | UBS BANK CO i
TIZOIT| BMW BANK CD L]
V62027 |WELLS FARGO BANK NATL ASSN CD L §
3812027 | MORGAN STANLEY CD Ji ]
| Bn0r202T| FEDERAL HOME LOAN BANKS ¥
WL202T| FEDERAL HOME LOAN BANKS g I
#20i2027 | BRIDGEWATER BANK CO i | 245,000 248,000 0.7 0%
12232057 | SPIRITBANK NA TULSA OKLA CD 5 200,000 200,000 5.66%)
1ZZAI20ET| CELTIC BK SALT LAKE CITY UTAH CD ' 00,000 | § 200,000 0.7
__Z0P0IT | FEDERAL HOME LOAN BAKKS s 400,000 1T [
EMOF20Z8| MORGAN STANLEY CD L} 43000 '3 43o00] 4l
LI2472038 | AMERICAN EXPRESS NATL BANK JE ] 15000 [ 8 16000] 446
TI2812028| FIRST FED SVGE A LN CD i ] 1900005 200,000
&118/2028|US TREAS SEC STRIPPED INT i 23040 25,000
S111/2028) ADAMS COUNTY BANK CD JE 248,000 248 000
WIT72028 MORGAN STANLEY CD K] 100,000 | § 100,800
[ 11232075 WELLS FARGO BANK NATL ASSN CO 3 98,000 | § ]
HIT0T8| UBS BANK CD K} 140,000 | § 140,
MORGAM STANLEY CO i 6,000 | ¢ _5.000
WORGAN STANLEY CO K} 10003 24LO00
T241029| UBS BANK CO i ] 12000 [ § 13,000
7R3\ UBS BANK CD ! 20005 2,000
A7172029| CITIZENS BANK CD 5 14,000 % 18,000 |
102029 FEDERAL FARM CR DKS BOND o3 199874 (S 200000]
#110/202% FEDERAL FARM CR BKS BOND i 100000 |5 100,000
FEDERAL HOME LOAN BANKS $ 450005 45000
8H8/2028) BANK HAPOALIM NY CD ] TROMO [ § 4,000
10/302030| JP MORGAN CHASE CO K ] 246,000 245,000
114402030 LIVE OAK BRG CO NG CO $ 248,000 | 245,000
H262030| MINNWEST BANK CO I ] HMEOCD § 245000
| 12232030|FEDERAL HOME LN MTG CORP I} 100,000 |3 100,000
| BB3031|FECERAL HOME LN MTG CORP K] 30,0003 30000
FEQERAL FARM CR BKS BOND ] 65000 | 5 GE000
8/20/2033] SYNCHRONY BANK CO_ K] 140,000 [ 5 140,000
B/31/2034 FEDERAL HOME LN MTG CORP ] 1 § 100,000
20 FEDERAL FARM CR BRS BOND 3 208,766 | § 10,000
| 212035 FEDERAL FARM CR BKS BOND ¥} 185,767 [§ 170,000
ug_ngﬂymrﬁn STATES TREAS s 81817 |5 850,000
1 1 —
| Total Investments $ 18800186 § 19475600
| Weighted Average Yield | 4.00%
's . . 2 :
Annualized ALPHA

___ Weighted Average Maturity in Years 1 1 221







Anachment 3

TOWN OF WATERFORD
INTEREST EARNINGS - ALL FUNDS - 9/30/2024
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Attachment 6

'BOND DEBT SERVICE

Uut_standing_ Debt Service Post 2020 Taxable Refund
‘Town of Waterford, Connecticut

Fiscal Year Principal Elmerest :Debt Service
2025  $709,264 $709,264
2026 $6,645,000 $1,319,500  $7,964,500
2027 $6,395,000 51,083,426  $7,478,426
2028 $5545,000  $829,375  $6,374,375
2029 $5,770,000 $632,762  $6,402,762
2030 $5,375,000 $482,770  $5,857,770
2031 $5,340,000  $344,138  $5,684,138
2032 $3,635,000  $239,800 $3,874,800
2033 $3,570,000  $166,780 $3,736,780
2034 $1,585,000 $114,224  $1,699,224
2035 $680,000  $91,800 $771,800
2036  $680,000  $78,200 $758,200
2037 $680,000  $64,600 $744,600|
2038 $680,000  $50,575 $730,575
2039 $680,000  $36,125 $716,125)
2040 $680,000  $21,675 $701,675
2041 $680,000 $7,225 $687,225

|$48,620,000 $6,272,237 _ $54,892,237




